RRAIEREDBNE -

A EHOKIHEER

[RNER] &7 NEERITORENCENT,. FHRFHERNICT > MO UIEEBDSEHTY .

PR EIRRODABRY -

20205 H DRk ImE (S 1,679 T,
HIAZ 4,2041F (71.5%) TFEI>TZ,
RIFEIALET(E4,2991F (71.9%) DNYAFRZo Tz,

SERK LI EBORE$25,500, ZOM, KETEL (BHED) &
3,400 (13.4%) . ¥BTEE)ILIE22,100tF (86.6%) -

S =
PRADTIREDHERS
(%)
140,000 -~
121,645 121,149
120,000 | 113,723
107,649
106,672 104,063 104,609
100,000 | 91,809
87,106

80,000 -

60,000 F

40,000 L

25,509
20,000 -
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
O1-58% W6-12RA%

£ &K 1H 2H 3H 4H 5H NG 6H 7R 8H 9H 10AH 11H 12A4 =11
20184 7,997 8,192 6,154 7,809 8,949 39,101 7,933 6,662 8,437 6,619 7,052 8,427 7,578] 91,809
20194 8,856 8,099 6,225 5,888 5,978 35,046 11,330 7,572 6,810 6,700 6,668 6,852 6,128| 87,106
20204 7,000 5,877 5,070 5,883 1,679 25,509 - - - - - - - 25,509
HITHEE)L
20184 7,997 8,145 6,154 7,726 8,949| 38,971 7,411 6,490 8,258 6,619 6,713 7,376 7,578| 89,416
20194 6,791 6,810 6,133 5,888 5,526 31,148 8,768 7,540 6,537 5,949 6,668 6,717 5,847 79,174
20204 6,340 3,735 4,463 5,883 1,679 22,100 - - - - - - - 22,100
KRigTE)L
20184 0 47 0 83 0 130 522 172 179 0 339 1,051 0 2,393
20194 2,065 1,289 92 0 452 3,898 2,562 32 273 751 0 135 281 7,932
20204 660 2,142 607 0 0 3,409 - - - - - - - 3,409

* RPDEAI(FET MF] TRRUTVET,




S&LekoEE

B THEDEILDENE

RETDEILDEIE -

(tF)
250,000

200,000 -~

150,000

100,000

50,000

2015/07 2016/01

228,588

5,

993 187,914

./.

il

HhEMOSSEPEERR

165 182

143,753

2016/07 2017/01

| 123,171

126,265

118 902

l 104 070

SEPREEEEOHE

2017/07 2018/01

2018/07 2019/01

KA T E)L

102,945

[SEPEERR] LEEAFRRIICHEITS. SEARDSFTY .

100,344

101,226

101,268

202068 1B DS EREEmE(F108,8871 (1,413%%) T.
AIHKD6,2991F (6.1%) BINLTZ,

= H(3101,640tF (1,400#%) T. BIHKLD3,685:F (3.8%) BANLIZ,
SEPTERESARCEDDIETELEILDOEISE93.3%.

=H(37,2471F (138R) T. BIALD2,6141F (56.4%) &ML,
SEPREEBERARICEDHDIRET EILORNEE6.7%.

102, 588

LLLLL

108,887

B TEE)L
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7

BEEILEK 165,182 143,753 123,171| 126,265| 118,902| 104,070

(150 1,732 1,578 1,504 1,428 1,346 1,335

BTHEEILET 153,711 142,782| 120,807| 115,847| 106,927 97,148

KT E)LE 11,471 971 2,364 10,418 11,975 6,922
(= THEEILDOAER)

BTHE—FLUA 2,058 6,912 2,391 1,603 3,223 679

BTE—FUE 151,653 135,870| 118,416| 114,244| 103,704| 96,469
(RiLTEJLDAER)

—FEL ESRDET 296 0 911 9,308 8,599 1,204

—HFE L ARDET 11,175 971 1,453 1,110 3,376 5,718

* 20157AMS52019%F7H5c(3 6 v REfL. Eif6 s AR 14 AEMUTT,

* RPOEMFET [TF] TERR

LTWET,

2019/07 2020/01 2020/02 2020/03 2020/04 2020/05 2020/06
——fK

2020/1 2020/2 2020/3 2020/4 2020/5 2020/6
102,945 100,344| 101,226| 101,268 102,588| 108,887
1,339 1,351 1,353 1,362 1,385 1,413
95,499 93,731 97,291 97,137 97,955| 101,640
7,446 6,613 3,935 4,131 4,633 7,247
960 940 1,846 1,116 1,165 1,845
94,539 92,791 95,445] 96,021 96,790 99,795
0 0 0 0 0 3,209
7,446 6,613 3,935 4,131 4,633 4,038




HEEhOSEEFAG EREME

% [REER] ESRENSCBVT. 77 MABLTSST. 2wk, BARTRAERDOAHTY.

SEEEROEE - - 2020F6H1BHKR COEEEER(495,1518 (8.54H) T.
HIH 91,680 (8.4 H) m53,471H LR U,

SE&erlogE - - SHOSEEER (H&mEA) ($11,201AT. BIA®D10,920MMS(E
281 (2.6%) ERUTZ.

WWZEmMEDHE - - S HOIRZEmIEE59,5868C. AIHMS58,050 M5 (31,5361 F (2.6%)
Bmmorz.

SEEEE (RLE - BR) DO#E

(F/1F)
100,000
A *//“
60,000
40,000
20,000
0
—A—SEFETE
SEER (HEEA) SIRZEMEE
(/1) ()
15,000 - - 140,000
1 120,000
.+« 100,000
10,000 . - —
1 80,000
1 60,000
5,000
1 40,000
120,000
O | | | | | | | | | O
2015/7 2016/1 2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/2 2020/3 2020/4 2020/5 2020/6
mmiIRZzEEE (GEh) ——SEER (KHh)
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/2 2020/3 2020/4 2020/5 2020/6
SETETIRWRE | 78,667| 78,054| 79,064| 80,605| 81,557| 78,526| | 84,866| 89,554| 90,433| 89,103| 91,680| 95,151|
SEEROHER | 10,047| 9,994| 10,062| 10,1oo| 10,233| 10,097| | 10,452| 10,718| 10,811| 10,742| 10,920| 11,201|
IRZEEREDHRS |114,731| 106,017| 93,774| 83,600| 76,663| 65,887| | 58,835| 57,265| 58,361| 56,739| 58,050| 59,586|

*x 2015F7ANS52019%7R5k(36 v R8I, B 6 A1 s HEAI T,
* RPDEMEFET ] [A/FE HEEA) | TRRULTVLET,



HhHEHODZEER

6 BORFHREILZEER(E 1.19%

2020F6 A1 R CRIBEMNR E /D cBhEHD

I THEAMEE)L(E2014K,

I:I:g—“ﬁ @ﬁ!tfd~5%4—}%uﬁiﬁ(i684 730i:|:o
ZTDOOEHZEEE (=RBEAR—X) 18,1645 H D,
ZZZER($1.19%. BIHD1.19% M5 (FHEE )\,

5 AT ORBEMRE)LFIEN DTz,

HADEER
AMREEIL | KEEJL | EIE)L | NEEIL | AT
AhED 1.19% | 2.87% | 4.65% | 5.73% | 2.83%
X 1.12% | 1.63% | 3.91% | 4.95% | 2.24%
X 1.13% | 4.44% | 3.36% | 4.80% | 2.18%
D # %

10%
5%
0%
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/2 2020/3 2020/4 2020/5 2020/6
—o— XHRIEEIL | 4.01% 3.27% 2.54% 2.39% 1.57% 1.33% 1.13% 1.14% 1.13% 1.19% 1.19%
--m--- KR 5.40% 5.23% 3.97% 3.20% 3.04% 2.19% 2.20% 2.67% 2.12% 2.71% 2.87%
—a-IRIE) 7.59% 6.51% 5.72% 4.67% 4.50% 4.43% 4.47% 4.28% 4.31% 4.32% 4.65%
—e— /\BUIE)L 8.46% 7.85% 6.81% 6.38% 6.49% 5.91% 5.79% 5.77% 5.77% 5.70% 5.73%
== (K15 5.58% 4.93% 4.03% 3.55% 3.12% 2.74% 2.64% 2.71% 2.60% 2.74% 2.83%
*x  2017FE7Bh52019F78i2ld 6 # HEAL, BEif6 AMIE 1 4 BB TY,
'_._l\ ’
EEKDT AN
KIFEE)L
m EERE)
KEIEIL 15.4% 5.1%3.9% W 10%3KiiE
T oo
hEIE)L 12.6% 7.0%  6.4% m 20~50%
_1’.. @ 50%LL E

INELEL

e85

5.1% | 7.5%

10. 1%

6.6%

8.9%

7.3%

0% 20% 40%

* ARRE)LIE 1 TJO7EE2008F Eo¥tt, REE)LE 1 JOJ7EFEL100~2008F, FEE)L(E 1 JOJ7EIES50~1001F,
2REEF—FICEFEFENFT,

*/NRIEE)L (201FKiE) (FAEHN/(—RMEVZeH, FIRFIEERTERRUFEAD

60%

80%

100%

NELE)L(E 1 TJOJ7EFE20~501F,




2h777Y-7°9IVDEE -

ZEETORY b - 7IVYV-T>3> (IRINEE)

(RUINFE)

FRfteEEDEE -

(+F)

70,000

60,000

50,000

40,000

30,000

20,000

10,000

- 2020F5HDxRY b - 7IYVY—-T23>2(3-3,6858E, 1 AWSDRETE

— 4,834, BIF(CH IS DREEABIRET S DXL TIE12,5008EK Uz,

FRMHEEE S RY b - 7TV -T2 3> DR

2020F 5 OFARMAFEEIE (L0, 1 ANSDRET (1,307,

-10,000
2016 2017 2018 2019 2020
HRRtAERE ] 1-58 2y ke 7IY-T2 3> I 1-5A8
(IS5 D) B o128 (BEIS5D) B c-128
Ry b 7IJVY-T23> (IRIVEER)
18 2 A 38 48 58 INEt 64 78 88 9A 108 118 128 a3
20184 1,445] 2,593 5,127] 2,353 4,612 16,130] -2,149] 2,121] 3,793] 1,393] 1,175] 2,390] -1,699] 23,154
20194F 6,789 4,957 1,024 -657| -4,447| 7,666 4,000 -2,016 677| 2,548| 2,582 330 1,141 17,018
20204 2,902 -3,387 154 -818| -3,685| -4,834 — — - — — - —|  -4,834

x Ry b - 7IVY-TJ23> (RRKE) = BTECLEEEE (YNR) | + FREHeEE IRPE T USHRES)LVEMKEEE) | - RTRC)LSERE HIRESR) |
Ry k- 7IJVY-=T23> (RNEE) | CERFEHRCSTIBBEE (=7F> MABEEE) OEHTY.

m TR TR
1A 2H 3R 48 5AH /NGt 68 7H 8 H 98 108 118 12A8 =5
20184 0 0| 8,702 319 0 9,021 0 123 130 0 0 0 0| 9,274
20194 1,977 0 0 0 o 1,977 0 242 0| 3,371 0 0 0| 5,590
20204 1,134 173 0 0 o 1,307 - - - - - - -| 1,307

*x  [FRMHEEE] & (FEMEtNCE T UIEHED) LB EEDSET T,

* RPDEA(FET MF] TRRUTWVET,




F—H DR

1. AERS
20204 6H1H

2. HEHAM
20154 7R ~ 2020£ 6H

3. #RstH - HistHAR

#£H 1 B (BREEE. iRt Ry b - 7JY-TJ>3>(3R18 1 B~RKBD&ET)
4. BT5%E

1FEUEFTDET - - - - FERKKRKID 1 FLU ERCERTFEOYMF

1FROET - - - - - BB RELD 1 FLURN(TERTFEOYMF

BTEIFEUA - - - - - HERRO 1 FRIE TICERT Ut

BT®IFENLE . - - - - BB D 1 FLL EFICERT U2t
5. By

ORFIEE. SEPEEDE. REEE, FRHEEE. =y b - 7JVY-TJ23> 1 F
OF&EE&H. B&EFEtE « A/
ZEER %
6. ZEEXHE

OZEZERDMBHFAIGAFELE)L. RBE)L. FEE)L. NEEILRUERFE T,

NREE)L (1 JO7VEE208ERE) (FRFEDOIENEENE . Y2232 ATAT 1 AEEFNDTZH.
FHERI TOEZERFEN S (IR NFT I 2RI CEEFNTNET.

OBHAE RzEmmE CRE@EE) -+ 8NEE GBXREE) = ZEEX (%)

ORZmE CRE@EIE) (. BHETBCENWTEEMETVDT > MEEBRZECEHULTWET,
BERE)LEETEAXDRFEXRCNDD ., EBTEHEREILTEREHIR, BIFEILTIIRTF> D
AENEJRE L1 D B2 BE (CHRINR DT I > hEERZHRZEMENEAULE T,

METEFRTT > FEEDIBRVFEBENRE)LF HEBE" & UTESTT L TVET,
T2 REEINFRDOEIL. ENEERADEIVEZEZRREDOIRIN T,

7. FEEDER

(1) S&EhrEEmE 00 BHETECHNT, BENRFHSN TV D EEDEST,
REPSEEN NFHEERI(CHH UICERRIISHEE A
(2) pfymtEa e S&EREEEROS S, FABCHKK UICHEE,
NHASECHTWCEREZRIEUSE0EEEHFE A,
(3) S&E&N. S&Emste S&EEMF (B8 fEstE) OFE. EREHREA.
(4) Bz=EmEm e RETTMABLTEST 21%. BIAERREREEDSET.
(RFEEE)
(5) gdm&d e BHERZRE. £=8 (BEEFLSE) (CEEMGERAT X
(@ SREiE) REFEDEET .
(6) B e AAHEE)L + 1 TJOF7EE 2008 _Eo¥t

AREEI)L 1 7J07EIE 100~2008F0¥M4F

AL 1 DJ0O77EE 50~ 10080

INELE)L 0 1 DJOVEE 20~ 5080t
URREIL 1 DOV EE 208EREOMH)

(7) #FwemsE 0 [ZRETHARIAICR T LT3R E)L | EMEmEDEET,
(8) Ry b -7IJVY-TJ>3> RARETRABIADA T« AFREIE (FEEE = AJEFEE) DR,
(IRUNFEE) BHI5A
+ [BTHEIEEEE (BFRR) |
+ [FrRMHEEE AR T U/sHE ) LEMREmE) |
- BTEEILESEEE (FIRER) |

(S&EmiE. BE@E. ZFXR. Ry b 7IV-TS 3> O%E75EZEBICDNT]
O/IVRREIL (1T70O77208K54) (CRAUL T, BREMRN —EHBITONTORNEILZRWZET. T—YZB&sf LR L.
OBBIFRIIT - TR NREEINEFND [2HUE] AOEEDKREVDT, TEBELZE.
OFSAEEEICLDHEEZRIRVEERMZHRE. BEDOT —FICHALTRIETHELTVET,

XY LR— NMIBHRIEHEENE U, BIROEEEICHDEB LU TER SN TEDEIN. TORBEHFREITDEDTIEHDEE A
ERCHTZ> TITEHOEELHIMR(CT, SFEVEULET.
©Sanko Estate Co., Ltd. All Rights Reserved.



