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2020 7H DRIERE (L 34,3448 T,
AIAZ2,4715F (7.8%) LtEI>/z,
RIERIALLET(E35,2598F (50.7%) ONAFRAZo7z.

SERHI U DR 3236,3281F, TOW, RETE)L (BHEd) (&
63,109t (26.7%) . ¥BTHEEILIZ173,2195F (73.3%) .
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PRI EIFEDIERS
()
800,000 -
731,453 721,206
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24
600,000 | >83,6
500,000 |
400,000 |
300,000 |
236,328
200,000 |
100,000 |
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
m1-78% W8-12A%
£ % 1A 2A 38 45 5 A 64 78 8 A 98 108 118 128 &
2018% | 44,922] 46,311] 55452] 37,750] 97,046] 47,088] 43,940 372,509] 39,766] 44,167| 49,448] 63,431 31,100] 600,421
2019% | 63,583| 34,245| 45051 62,929 46,666| 52,631 69,603 374,708 63,176 32,400 43,544 36,945 32,842 583,624
2020% | 59,046| 31,019] 31,057| 35122 12,967| 31,873| 34,344| 236,328 - - - - —| 236,328
BTHEL
2018% | 43,263] 39,431] 52,577] 36,001] 43,930] 40,766] 39,079] 295,047] 33,264] 37,019 43,968] 47,001] 27,253 483,552
2019% | 28,436| 32,050| 40,880 51,101 43,582| 30,005| 32,030| 258,084| 32,645| 30,163| 31,242| 32,265 26,972| 411,371
2020% | 32,288 23,234| 27,548] 23,030] 10,295| 27,651 29,173| 173,219 - - - - —| 173,219
RIETEL
2018% | 1,659] 6,880] 2,875] 1,749 53,116] 6,322] 4,861 77,462] 6,502] 7,148] 5480] 16,430] 3,847] 116,869
2019% | 35147| 2,195| 4,171| 11,828 3,084| 22,626| 37,573| 116,624| 30,531 2,246 12,302| 4,680 5,870 172,253
2020% | 26,758] 8,685] 3,509| 12,092| 2,672| 4,222| 5,171 63,109 - - - - —|" 3,109
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20208 1 HEF DB ERTEEEIE(F463,9891F (2,795%%) T.
HIH K D25,8481F (5.9%) 1EINLTE,

=H(3318,2361F (2,761#8) T. RIAKD25,5041F (8.7%) &ML,

SEPREEHESAICEHEHDETELE)LDOEIEE68.6%.

= H(3145,753F (3488) T. BIAK D344+ (0.2%) &ML,

SEPEEEEEARICHHDIRETEILDEIE(F31.4%.

= =
SEPEEmIEOHER
()
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[ |
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\.
N),gss
.
500,000
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412 865 406’124/./
400,000 ~ e 38 s67 034 372,602 .
- n 358,566 ! /
\ I/./.
15,344
300,000 . 278,50 /
7 \.
200,000
100,000 I
0 Il Il Il Il Il
2016/01 2016/07 2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/03 2020/04 2020/05 2020/06 2020/07 2020/08
EmizTEEI KL TE)L —n—(K
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/3 2020/4 2020/5 2020/6 2020/7 2020/8
BEEILER 460,818| 412,865| 385,135( 383,433| 315,344| 278,904 358,566 367,234 372,602| 406,124| 438,141| 463,989
(%) 3,441 2,873 2,478 2,275 2,188 2,089 2,128 2,168 2,253 2,364 2,586 2,795
WTEEILET 374,859 335,069| 261,925| 240,357 215,108 207,607 208,238 215,550 223,003| 260,455 292,732| 318,236
KRBT E)LET 85,959 77,796| 123,210| 143,076 100,236 71,297 150,328| 151,684| 149,599 145,669| 145,409| 145,753
(IR THEEILORER)
WTE—FELUN 32,908 17,329 6,477 12,269 14,840 8,540 9,945 9,141 9,316 11,033 10,510 10,990
7 === 341,951 317,740| 255,448| 228,088 200,268| 199,067 198,293| 206,409| 213,687 249,422| 282,222| 307,246
(KRBT EJLDORER)
—F P ESEDiET 25,476 15,687 65,578 112,530 53,833 44,844 125,636| 125,944| 125,944 96,669 99,750 102,650
—FEANDIET 60,483 62,109 57,632 30,546 46,403 26,453 24,692 25,740 23,655 49,000 45,659 43,103
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20208 1HF R CTOE&EFRFE®(4185,353M (9.3 H) T.

HIH?D187,886M (9.3 H) m52,533AKT LUz,

SHOEEER (H&mEA) ($19,975AT. BIA®D20,102MAMS(E
127 (0.6%) KT U,
S HDOIRZEMIE(L98,628FFC. BIHMD102,263 N 5(33,6354F (3.6%)

B UTE,

S8R (RLE - BR) DR

/HM-

./A//

- SETREE

S5EE8 (Aa&A) CIRZEME

(F3/4%) (%)
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20,000 _ _ . . . o
1 250,000
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1 150,000
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I 1 50,000
0 Il Il Il Il Il Il Il Il Il Il o
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/3 2020/4 2020/5 2020/6 2020/7 2020/8
EmiIRZEmEE (GEh) ——S5EER (fHh)
2018/7 2019/1 2019/7 2020/1 2020/3 2020/4 2020/5 2020/6 2020/7 2020/8
SETEIRWRE | 139,717| 147,848| 153,082| 165,213| 168,805| 175,948| | 177,669| 176,352| 181,129| 185,384| 187,886| 185,353|
SEEROHER | 16,341| 16,863| 17,327| 18,159| 18,726| 19,311| | 19,367| 19,380| 19,677| 19,954| 20,102| 19,975|
IRZEERE DS |229,478| 160,887| 124,167| 108,478| 96,391| 80,682| | 75,794| 73,607| 80,877| 88,824| 102,263| 98,628|
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RRED 3 XDZEERK
RRE#O 33X : FAHX, hREX, B
S8 HOXKFEE )LZE (& 0.55%
LADZEEXR

2020F 8B 1A CHRBMNRER D EERERD 3 XD xmEeL| xme | mme) | pmen | a4y
% TRAFRELE)LIEO074R, B & 1.19% | 1.96% | 3.46% | 4.59% | 1.92%
EERFEODE IR EHRMmIE(Z4,825,3441E, 2 3 [X| 091% | 1.41% | 2.57% | 3.92% | 1.49%
ZTDOHBIRZEEE (=RKBUEAX—RX) 7H'26,7591FH D, HT=IE | 2.64% | 4.11% | 6.65% | 8.12% | 3.98%
ZBZEZ(F0.55%., BIAD0.61%H5(£0.06%K T Uiz, A1 4K | 2.87% | 3.34% | 3.78% | 5.08% | 3.28%
7 BT ORABEMKRE)VIIET,. EfFHEmEE27,2171F, 9 X | 0.62% | 1.23% | 2.36% | 3.72% | 1.23%
SBEOLENKREFIDIZSD, BTERE TOEEX(L 0.00%, 5 X | 0.60% | 1.32% | 2.24% | 3.81% | 1.20%
3 X | 0.55% | 1.07% | 2.02% | 4.03% | 1.08%

EEXDOHR

10%
5%
0%
2018/1 2018/7 2019/1 2019/7 2020/1 2020/3 2020/4 2020/5 2020/6 2020/7 2020/8
—o— KIREEIL| 1.49% 1.02% 0.78% 0.79% 0.58% 0.51% 0.42% 0.47% 0.50% 0.61% 0.55%
- KAL) 1.91% 1.25% 0.57% 0.57% 0.47% 0.43% 0.44% 0.56% 0.59% 0.98% 1.07%
— & R 3.03% 2.05% 2.01% 1.64% 1.41% 1.31% 1.46% 1.59% 1.86% 2.00% 2.02%
—e—/N\BIE)L 4.80% 4.00% 3.10% 2.82% 2.69% 2.74% 2.78% 3.16% 3.48% 3.77% 4.03%
—O0— £{K1g 2.00% 1.42% 1.07% 1.03% 0.84% 0.78% 0.74% 0.83% 0.91% 1.08% 1.08%
*  2018F1AMS2020F1A2(1% 6 w AEAL. BER6 s AR 1 BB TT,
ZEERDDIIRI
AIREEIL
m EERS
KEIE)L B 10%KiE
@ 10~20%
hEE)L 5.3% | 5.9% 2.5% m 20~50%

INELE)L
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* ARMRE)L(E 1 TJO7HEE2008F Lo, REE)LE 1 JO7EFE100~2008F, FEE)L(E 1 TJO7EES0~1008F, /NEE)LIE 1 TO)7EE20~501F,
«/INRIEE)L (Q01ERE) (BN (—RMEWZeH, FRFIZERTERRUTEAN. 2RTET -5 (CEEENFT.
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- 2020F7HADxRY b - 7IVY—-T2 323+ 2,807, 1 AWSDRETE

2h777Y-7°9IVDEE -
+65,1108F, BIF(CH T DEMPERET EDIFLETIE33, 7458 Uiz,

(RUNFE)

MR EEORE - 20205 7B DO RMHEEE(E28,3111F, 1 AMNSDRETE175,7391F,

FREHEEE Ry b - 7IJVY -T2 3> DR

(1)
350,000
300,000 |-
250,000
200,000
150,000
100,000
50,000
0
2016 2017 2018 2019 2020
AR AA A 1-78 vy~ 7IY-T23> e 1-78
(IS5 D) B s-1258 (EBISD) B 3-128
Ry b 7IJVY-T23> (IRNEER)
18 2 A 3A 48 54 64 7 A8 INET 8 A 98 104 118 128 =H
20184 | 17,184 30,706] 24,844] 7,627 60,741 31,158 -3,466| 168,794] 96,430 og| 47,329 1,629 -595| 313,685
20194 -9,151| 7,815| 54,713| 19,455 -1,839| 20,631 7,231 98,855 15,632 6,689 2,275 -1,023| 25,938| 148,366
20204 4886 53,653 30,911] 2,399| -6,333| -23,213| 2,807 65,110 - — — - -| 65,110

x Ry b - 7IVY-TJ23> (RRKE) = BDECLEEEE (YER) | + FREHeEE MR T USHRES)LVEMKEEE) | - RTHRC)LSEEE HIRESR) |
Ry k- 7IJVY-T23> (RNEE) | CERFEHRCHSTIBBEE (=7F> MABEEE) OEHTY.

m ARG
1H 2R 3R 4H 5H 64 78 N5t 8 H 9H 108 118 128 a3
20184 11,477 26,939 1,341 12,378 25,946| 21,035 1,007| 100,123| 83,523 6,798| 26,693 1,670 166| 218,973
20194 2,814 10,045 33,162 1,222 1,823 17,309 7,622 73,997 5,499 5,546 0 769 29,805] 115,616
20204 2,034 57,136 38,223 9,852 31,119 9,064| 28,311 175,739 - - - - -1 175,739

*x  [FRMHEEE] & (FEMEtHNCE T UIHEL) LB EEDSET T,
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2020F7H DR IERE( 17,1548FC,
HIAZ 3261 (1.9%) TFEI>TZ,
RIERA AL TI(E35,1938F (67.2%) OXAFRIEoT.

XOMmEE (KHRELEI)

SERHI U EBORH3147,2031F, TOW, RETE)L (BHE) (&
50,5241F (34.3%) . BTEE)ILIFO6,679E (65.7%) -

. ==
R EREDHEFS
()
450,000 -
413,775
i 385,275
400,000 e 376,047
248,050 ' 356,592

sco000 | 342176 /05

‘ I 331,691 354 186

300,000 |

250,000 |

200,000 |

147,203

150,000 |

100,000 |

50,000 |

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
m1i-78% ®W8-12A%

£tk 15 28 38 48 58 68 78 et 8A 9H 108 118 128 &3
2018%& | 21,398] 25,125| 34,853] 17,049] 75,150] 25,970] 19,935] 219480 23,958] 27,555] 27,052] 45,132 13,415 356,592
20194 | 48,135 18,560| 25434| 39,886 28,000 33,505| 52,347| 246,776 46,676 18,143| 24,916] 19,220 20,316| 376,047
20204 | 42,636 18,905| 14,904 285827 7,297| 17,480 17,154| 147,203 - - - - —| 147,203
BTHEEIL
2018%& | 20,004] 18,870] 32,468] 15948] 22,554] 20,036] 17,660] 147,540 18,477] 20,712] 21,968] 30,929] 10,721] 250,347
20194 | 13,115 16,423| 21,842| 29,606 26,022| 10,956| 16,738| 134,702| 17,132| 16,175| 15495 16,668 15,382| 215,554
2020 | 19,177 11,328| 14,904 16,875 4,877| 14,743| 14,775 96,679 - - - - —| 96,679
FRiBTEI
20184 1394] 6,255] 2,385] 1,101] 52,596] 5934] 2,275] 71,040] 5,481 6,843] 5,084] 14,203] 2,694 106,245
20194 | 35,020 2,137 3,592| 100280 2,887| 22,549| 35609 112,074| 29,544| 1,968| 9421 2,552| 4,934| 160,493
2020& | 23,459 7,577 ol 11,952| 2420 2,737 2,379 50,524 - - - - —| 50,524
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SEEILEHROBTE -
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2020 8H 1 HF s DFEEH1EEME(E308,4558F (2814R) T,

AIH L D10,3208F (3.5%) tEINLTE,

[SEPEERR] LEEAFRRICHEITS. SEARDSFTY .

XODEEPEEER (KFRIEEI)

(x KRR LIF 1 TO77EFE2008E L Eo¥p. )

=H(3171,070tF (271#8) T. BIALD 10,2241 (6.4%) BANLIE,

SEPREEHESAICEHDETELE)LOEIGES5.5%.

=H(3137,3858F (10#8) T. BIAK D96 (0.1%) EINULTZ,

SEPEEEEEARCHHDIRET E)LDEIE(F44.5%.

— = -
SEPIEEmEDER
(1F)
400,000
361,041
. 346,596
350,000 | T~
\308,414 308,455
. 298,135 .
300,000 - \ 285,601 -
278,340
| |
. 262,658 ZGOV
256,381 258,059 .
wﬁn 247,178 . — =
250,000 | —
05,397
200,000 '\ //
178,9
| ]
150,000
100,000
50,000
O | | | | | | | | | | | |
2016/01 2016/07 2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/03 2020/04 2020/05 2020/06 2020/07 2020/08
BT HE)L ECRETE)L —m—{K
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/3 2020/4 2020/5 2020/6 2020/7 2020/8
BEEIIL2K 278,340 250,672| 247,178 256,381 205,397| 178,972 258,059 262,658 260,843| 285,601 298,135| 308,455
(#0) 294 286 257 222 227 200 192 202 215 227 251 281
BTHEE)LE 200,898 184,978| 134,944 119,527 118,301| 116,804 115,722| 120,321| 121,204 149,430 160,846| 171,070
FBTE)LE 77,4421 65,694 112,234 136,854 87,096| 62,168 142,337| 142,337| 139,639 136,171| 137,289| 137,385
(B ITEEILDAER)
B TE—FEUA 25,939 11,776 1,530 5,428 10,833 3,825 6,237 5,754 5,410 5,858 4,450 4,110
WTE—FULE 174,959| 173,202| 133,414 114,099| 107,468| 112,979 109,485| 114,567| 115,794 143,572| 156,396 166,960
(KRBT EI)LDAER)
— L EnisT 25,476 15,313 64,412| 111,629| 49,900 44,844 125,636| 125,636| 125,636 95,711 98,874| 101,349
—FEBARDIET 51,966 50,381 47,822 25,225 37,196 17,324 16,701 16,701 14,003] 40,460 38,415 36,036

* 2016FF1AMS520206F 1523 6 w REfL. Eif6 AR 1 4 AE[MUTT,
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Eiijgiiﬂﬂlt}t53|§§ : :T:f*3E13|§§s. [*J!;EIEE\. i%§|§§
¥ [REERA] LEEFRBEBRUCBVT, TFOMABUTHEST, &, BAETRREROSEHTY .
(x RFRE)LIE 1 TO7EE2005FEU_Et. )

SEEEROEE - - 20206E8H1HKR COEETEEE(4384,852 (11.84H) T.
HIH?D387,371M (11.848) M52,519ETF L.

SE&erlogE - - SHOEEER (H&mEA) ($32,512M7T. BIAMD32,715AMS(E
203F (0.6%) & TF LTz,

WZEmEOHE - - SHOIRZE®IEE28,1678C. BIHMD35,9448F 05 (37,7778 (21.6%)
A UTz.

SEEEE (RILE - BR) DR

(F3/1F)
500,000
400,000 - - .
300,000 e —e
200,000
100,000
0
—A—EEEEE
= TIRY A ==
SEER (HEEA) SIRZEAE
(/1) ()
35,000 - - 140,000
30,000 e 120,000
25,000 100,000
20,000 80,000
15,000 60,000
10,000 40,000
- I [] I I I I [ o
0 Il Il Il Il Il Il Il Il Il Il Il Il O
2016/1 2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/3 2020/4 2020/5 2020/6 2020/7 2020/8
mmiRZEmE (AEh) ——SEERN (K#h)
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/3 2020/4 2020/5 2020/6 2020/7 2020/8
SETEIRWRE | 325,575| 331,988| 336,996| 352,079| 360,575| 374,313| | 383,277| 382,896| 386,956| 388,145| 387,371| 384,852|
SEEROHER | 27,583| 28,072| 28,542| 29,7oo| 30,453| 31,718| | 32,405| 32,368| 32,696| 32,805| 32,715| 32,512|
IRZEERE DS | 109,891| 66,497| 46,574| 36,108| 43,181| 32,416| | 29,112| 25,610| 26,950| 29,508| 35,944| 28,167|

*x 2016F1ANMS520206 18536 v A&, BR6 A1 s HEAITY.
x RPDEMEET ] [A/AF (HEEA) | TRRULTVET,
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(3) S&E&N. S&Emste S&EEMF (B8 fEstE) OFE. EREHREA.
(4) Bz=EmEm e RETTMABLTEST 21%. BIAERREREEDSET.
(RFEEE)
(5) gdm&d e BHERZRE. £=8 (BEEFLSE) (CEEMGERAT X
(@ SREiE) REFEDEET .
(6) B e AAHEE)L + 1 TJOF7EE 2008 _Eo¥t

AREEI)L 1 7J07EIE 100~2008F0¥M4F
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(IRUNFEE) BHI5A
+ [BTHEIEEEE (BFRR) |
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- BTEEILESEEE (FIRER) |
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ONVRIRE)L (1T077208EK04) (CBIL T, BEREFN—ERITONTLRWEILZRRWZ LT, T—FZB&ETLE U,
OBEBRRYFT—H T, IMRREEILNEFEND [£HRE] ADEENKESVDT, TERLSZSLN,

O AEEE(CXDHEERITRVEERMZHRE, BEDOT —FYICEALUTEETEESLTVET,
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©Sanko Estate Co., Ltd. All Rights Reserved.



