R 2 3 ROAIEER

X [ROERE] &>@57F>2 FEEZTOEENCSNT. &FREEHIBAIICTF> MK LIZERD&as T .

PAEEDEIE - - 2020FE8HDAFIEEIE 43,6608 T,
HIHZ 18,1291F (29.3%) FREI>f.
HIERIALLET(E52,3448F (54.5%) OXAFREDT2,

FRAIEREDER -« + SEMRMNIUZEBEDRET(3461,8911F, 2O, RETEIL (BEH) &
85,8961F (18.6%) . #TFEIL(EF375,9958F (81.4%) .

. ==
A EREDHERS
(%)
1,600,000 -
1,400,000 1,344,096
1,279,901
1203523 1:224,679
1,200,000 1,142,689
1,083,051 1,080,143
1,046,110
993,946
1,000,000 -
800,000
600,000 |-
461,891
400,000
200,000 |-
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
m1-88% W9-12A%
£ (K 18 28 38 48 58 65 78 8H gt 9A 108 118 128 a5t
20184 | 89,755 84,691 92,998 73,205] 135,085 86,630 77,121 74,754] 714,239] 66,645 92,934] 97,989] 74,303[1,046,110
20194 | 93,156 60,647| 111,865 94,449 76,550 84,445| 110,724 96,004| 727,840 60,731 75,599 68,526 61,250| 993,946
202046 | 90,229 58,759 62,232 58,731 26,826 59,665 61,789 43,660| 461,891 - - - —| 461,801
BTHEEIL
20184 | 76,528 77,488] 87,584 70,943 68,194 78,108] 68,894 64,259] 591,998 57,150 84,046] 74,226] 47,444] 854,864
20194 | 57,263 56,680 67,658 72,164 68,064 61,072| 70,914 60,576| 514,400 57,936 62,943 63,585 53,311 752,175
20204 | 60,510 46,386 58,309 36,588 21,747 53,946 55,095 43,414| 375,995 - - - —| 375,995
RBTEIL
20184 | 13,227 7,203 5,414 2,262 66,891 8,522 8,227] 10,495] 122,241] 9,495] 8,888 23,763] 26,859] 191,246
20194F | 35,893 3,958 44,207 22,285 8,486 23,373| 39,810 35,428| 213,440 2,795 12,656 4,941 7,939| 241,771
20204 | 29,719 12,373 3,923 22,143 5,079 5,719 6,694 246| 85,896 - - - —| 85,806

* RPDHEAI(FILT ] TRRULTWVWET,




S&C/LeRogEE - -

B TEROEILOBE -

RKETOEILDOEIE - -

X DS SEPEERER

RR23

X [SHEPEEEE] CEEFHERRICHITS. SEABOSEHTY .

2020F9H 1B DB EHREEmE(E857,8381, (6,380%%) T.
RIALD59,6285F (7.5%) EINLIZ.

= H(3684,517F (6,3264R) T. HIHKLD47,3411F (7.4%) 1EHILTZ,
SEPTERESARCHDHDETHEEILDEIEE79.8%,

=H(3173,3211F (548R) T. BIAKD12,2871F (7.6%) BIILIZ,
SEPEEEREERCHDHDRET E)LDEIEF20.2%,

= ==
SEEPTEEEDHER
()
1,200,000 -
1,116,448
| ]
\,035,655
| ]
1,000,000
857,838
| |
798,210
800,000 \Q"m 750'732/-/
| ]
w,473 710,279 693"V.
— 668,863
—~ 649,342 652,598/.
600,224 / n
600,000 n 556,229
\./
400,000
200,000
0 | | | | | |
2016/01 2016/07 2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/04 2020/05 2020/06 2020/07 2020/08 2020/09
BT HE)L ECRIETE)L —u—{K
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/4 2020/5 2020/6 2020/7 2020/8 2020/9
BEEIIL2K 774,225 700,473| 710,279| 668,863| 600,224| 556,229 649,342 652,598 693,409| 750,732| 798,210| 857,838
(&0 7,225 5,962 5,542 5,060 4,945 4,798 4,916 5,107 5,339 5,731 6,151 6,380
BTEEILET 652,995 594,921| 517,689| 483,850 469,215| 447,733 468,228| 483,764| 528,964| 589,653 637,176| 684,517
KRBT E)LET 121,230 105,552| 192,590 185,013| 131,009 108,496 181,114| 168,834| 164,445 161,079| 161,034 173,321
(B THFEJLDOAER)
B TE—FUAN 39,333 35,606 13,448 15,520 21,494 17,987 19,927 20,650 19,353 20,268 19,928 19,986
WTHE—FUL 613,662 559,315| 504,241| 468,330 447,721| 429,746 448,301| 463,114| 509,611 569,385 617,248| 664,531
(RZETEJLDOAER)
— D ESEDET 41,234 36,315| 111,326 129,771 53,833 65,080 144,292| 136,599| 107,324| 110,405 102,867 114,202
—FEBIADIET 79,996 69,237 81,264 55,242 77,176 43,416 36,822 32,235 57,121 50,674 58,167 59,119

* 20166 1AM 5202015236 w HEAL, BE6 s HAMEF1 4 HEMITY,
* RPDHEAI(FLT ] TRRLUTWVWET,




KRR 2 3IXDFEFHFLBAEMR

X [RZEER] EEFREFQRUICSENT, TFOMBARBLTEST . 2. BIARUTRIEBOSEHTY .

SEREEOHE -

AIA®M167,511M (9.04H) mn52,738M LR U,

SEER0EE -

111 (0.6%) LR U,

IRZEmE0EE -

2020F9H 1 HIF R COEETEFER (170,249 (9.0 H) T.

SHOEESEHR (HR&EiA) (318,826 T, RIAMD18,715MHMNS5(&

SHOIRZEEE($263,2828FC. AIAMD250,207H 0 5(313,0755F (5.2%)

‘oz,
- BEEES (RIS - BE) O
200,000
150,000 4*————*/‘—’—*/‘—__‘—_—‘
100,000
50,000
0
—A—SEEEE
— IAY A ==
EEEN (HREA) LIRZEMEE
(F/4%) €2
20,000 700,000
| —— ¢ * .
15,000
500,000
400,000
10,000
- 300,000
4 200,000
5,000
4 100,000
0 Il Il Il Il Il Il Il Il Il Il Il Il Il 0
2016/1 2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/4 2020/5 2020/6 2020/7 2020/8 2020/9
EmiIRZEmE (GE) ——SEEN (LEh)
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/4 2020/5 2020/6 2020/7 2020/8 2020/9
SEFET R 123,007 129,443 129,894 139,737 147,330| 151,242 154,715| 158,809| 162,752| 166,737 167,511 170,249
BSEEROHR 15,216 15,653 15,800 16,459 17,202 17,613 17,902 18,187 18,411 18,618 18,715 18,826
IRZTEMIEDHER 425,369| 314,042| 263,058 231,327| 226,244 197,832 187,756| 202,614| 217,381 240,068| 250,207| 263,282

* 2016F1AM52020617iE(F 6 4 AEAI. BEif6 A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




el p—
el
OHMDOAIMRE)LZEEZXK(E 0.91%
LHDOZEEXR
2020900 1 CHRBMRERDIEER 2 3XD KIREEIL | AR | B | NBE)L | 4T
T ERAMREE)LILL,6324F, B 1.22% | 2.19% | 3.64% | 4.77% | 2.02%
ZEERETBDODE EIRDENHEMEIE(L7,942,4241F, 2 3 E| 091% | 1.62% | 2.78% | 4.15% | 1.57%
TDOBIRZEMmME (=KRFHMAR—RX) 172,6341FH 0. BF=12 | 2.83% | 4.42% | 6.73% | 8.04% | 4.15%
ZEEH(F0.91%, HIHD0.91%M S5 (FHEEL, BiN14X | 251% | 3.46% | 4.10% | 518% | 3.11%
S BB TORBWREILIF1IET. EfTHEMEIE(FO061E, 9 X | 0.67% 1.45% | 2.56% | 3.98% | 1.35%
SBEI332IFEN KK DD, IBTIEFE TOEZEX (L 36.64%:. 5 X | 0.66% 1.56% | 2.47% | 4.07% | 1.32%
3 X | 0.56% | 1.28% | 2.28% | 4.17% | 1.16%
EERDHER
10%
5%
0%
2018/1 2018/7 2019/1 2019/7 2020/1 2020/4 2020/5 2020/6 2020/7 2020/8 2020/9
—o— KIREE)L| 1.54% 1.23% 0.94% 1.01% 0.81% 0.64% 0.69% 0.73% 0.88% 0.91% 0.91%
--#-- KB 1.81% 1.31% 0.72% 0.89% 0.72% 0.77% 0.86% 0.94% 1.19% 1.41% 1.62%
—a -hAIE)| 3.10% 2.43% 2.12% 1.92% 1.79% 1.92% 2.13% 2.33% 2.41% 2.57% 2.78%
—e— /NBUE)L 4.84% 4.09% 3.29% 3.13% 2.97% 2.91% 3.20% 3.50% 3.67% 3.92% 4.15%
=0 (KIS 2.08% 1.66% 1.27% 1.32% 1.13% 1.04% 1.14% 1.22% 1.39% 1.49% 1.57%
*x  2018F1AM52020%F18(d6 »BEfL, Bif6 s BREIZ1 BB TY,
ZEEEK ﬁ*ﬂﬁ‘ﬁl
KIREE)L
W EEBE)
AEE)L B 10%3KE
@ 10~20%
hElE)L 5.2% | 6.4% 3.9% W 20~50%
||| m50%bLE
INSE)L 3.1%  7.9% 7.1%
PR | 4.8% | 6.4% | 5.2%
0% 20% 40% 60% 80% 100%

* RARE)L(G 1 TO77EFE2008F U ¥, RELE)L(G 1 TO77EFE100~2008F, FEE)L(E 1 TOJ7EiE50~1008F,
2HREET—FICEFEENFT.

*/NAEEIL (Q01KHE) (FFREND/—FMMEWZH, FRBIZEERTEFRRUEEAN

NELE)LIE 1 T O EE20~ 501,




RR23XDRY b - PIVY-T>3> (RREE)

- 2020F8AD=RY bk - 7ITVY—-T23>(3-43,158tF, 1 ANSDRETE
+25,4541F, FIFE(CH I DEEIBIRST SO L TIE152, 3521/ Uiz,

fh-7TNY-7° 3 DBE -
(RURFEE)

FARMHEEADEIE - - 2020F8H OFTRMIEEE(X4,1831F, 1 AN S DEET(3262,2381E,

FRteEE SRy b - VIV -T2 3 >R

(HF)
450,000 -
400,000 |
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0
2016 2017 2018 2019 2020
IR AERE 1 1-8H ke 7IY-TF2 3> [ 1-8AH
(IS D) B o-128 (BEI5D) B o-128
mRY N~ 7IV-T>3> (RNEE)
18 2 A 3A 48 5 A 64 78 8 A INEt 9A 108 118 124 a5t
2018% | 68,395 33,555| 31,989 9,904| 50,141| 26,194 1,739] 112,403] 334,320] 3,373] 61,406] 2,415] -5,967] 395,547
20194 -3,650| 8,646| 76,055 20,587 -2,641| 8,756 11,201| 58,852 177,806| 12,822| 15,936| 3,200| 24,151 233,915
20204 22,297 51,015 50,793 12,553 -257( -51,577| -16,212| -43,158 25,454 — — — — 25,454
* Ry k- PIVY—TFS3> (RNEE) = MBTHCILEEEE (BORS) | + [FRETEE RS T UEiEe ) LEMHRERE) | - M TEC)LESEmE GRS |
Ry k- 7IY=T2 3> (RRES) | SGEGHRCSIIFHEE (=77 NABEEE) OEETY.
m AR mEE
18 2 A 3A 48 5 A 64 7 A 8B INGt 98 104 118 128 a5t
20184 | 50,102 28,255 5,230] 12,378] 25,946] 21,035 1,084 98,354] 242,384| 8,317 27,505| 4,399 1,871| 284,476
20194 3,039 10,710 54,179 2,792 3,499| 18,899 10,338 45,398| 148,854 8,919 9,098 769 30,158| 197,798
20204 | 20,723| 57,781 66,006| 28,089 44,943 9,112| 31,311 4,183| 262,238 — — - —| 262,238

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,

* RPDHEAI(FET TF] TRRULTWVWET,




X [ROERE] &>357F>2 FEEZTOEENCHNT, &RETHIBAICTF> S UzmE

RR23

XORMHEE (KFRIREIL)

aFTT.

(x RARRE)L(F 1 T O EE2008F DY, )

RAVEIEDEIE - - 2020FE8ADRFIEIEIL 20,1748 T,
AIA % 10,4941F (34.2%) TFEI>7,
BIEEA L T(341,7001F (67.4%) DA FRIZ> 1.
R A EFEDAERL SERFIUICEEDRET(E255,1308, 20O, KRBT E)L (BEH) (F
68,4311 (26.8%) . B THE)ILIF186,6991F (73.2%)
S =
BRAVEIFEODIERS
()
800,000 -
700,000 |- 670,185
633,895
613,781
590,655
600,000 | 567,904 564,539  °/06:394
544,238 33117
500,000 |
400,000 |-
300,000 255,130
200,000 |-
100,000 |-
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
@m1-88% MW9-128%
2 18 28 38 48 58 68 78 88 INEt 9A 108 118 128 At
2018% | 45,633 43,021 48,213] 33,794] 93,263] 38,768] 35,778] 39,691] 378,161| 37,749 46,311| 60,133] 42,185 564,539
20194 | 59,873 27,438| 74,213| 54,461| 38,821 48,964| 75,277 61,874| 440,921| 32,439 37,555| 32,867| 32,612| 576,394
20204 | 56,150 30,416| 26,656| 45,405 14,234| 31,427| 30,668 20,174| 255,130 - - - —| 255,130
BWTHEEIL
2018% | 33,022 36,766] 43,503] 32,693| 28,778] 30,634] 30,645 30,909 266,950 28,993 38,821 39,063 17,003 390,830
20194 | 24,853 25,046| 31,793| 35,824 31,501 25,715| 38,328| 28,400| 241,469 29,922| 28,134| 30,315| 26,090 355,930
20202 | 30,180 20,324| 26,656| 24,231| 9,560 28,690 26,963| 20,095 186,699 - - - —| 186,699
KBTI
20184 12,611 6,255 4,710 1,101 64,485 8,134 5,133 8,782 111,211 8,756 7,490 21,070 25,182 173,709
20194 | 35,020 2,392| 42,420| 18,637| 7,320| 23,249| 36,949 33,465 199,452| 2,517| 9,421] 2,552| 6,522| 220,464
20204 25,970 10,092 0 21,174 4,674 2,737 3,705 79 68,431 - - - - 68,431

* RPDHEAI(FILT ] TRRULTWVWET,




S&ELekogE

ZTRDODEILDEIE

RETDOEILDEIE

(+F)
700,000 -

600,000

500,000 -

400,000

300,000

200,000

100,000

600,920
|}

RR23

\\\\\iffﬁel

64,456

il

¥ [SRPEEER] LBEAERRICHITS. SREARDSHTY.
(x KAREIL(E 1 T O7EFE2008F L ED¥ft. )

399,579

XODEFEPEEEE KHRIEEIL)

202098 1B DS EREEMmE(F477,8531F (568%%) T.
HIHKD30,7781E (6.9%) BEANLIE.

= H(3318,6951F (5564%) T. HIHKLD 19,4431 (6.5%) BANLIE,
SEPTERESARCHDHDIETHEEILDEIEE66.7%.

= H(3159,158tF (12#R) T. BIAKD11,3358F (7.7%) BIILIZ,
SEPEEREEARCEDHDRET E)LDEISE33.3%,

SEPEEmAEDHRE

421,830

399,320

- 380,993/ \_
— \

352,851

\\\\\33?%}y/

2016/01 2016/07 2017/01 2017/07 2018/01 2018/07 2019/01 2019/07
EERTEEIL B RiZTE)L
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1
BEEIL2E 399,579 380,993| 421,830| 399,320 352,851| 309,211
(#RE%0) 513 498 487 412 423 394
WTEEILET 294,152| 290,862| 245,045| 229,766 238,833| 216,034
KRBT E)LET 105,427 90,131| 176,785| 169,554| 114,018 93,177
(R THEEILORER)
W T E—FEUA 29,388 26,676 6,004 5,428 11,474 6,754
BTE—FEMULE 264,764| 264,186| 239,041| 224,338 227,359| 209,280
(KL T EJLDOWER)
—EP FRDiET 39,796 35,941| 109,891| 128,170| 49,900| 62,338
—ELADIET 65,631| 54,190 66,894 41,384| 64,118 30,839

* 20166 1AM 5202015236 w HEAL, BE6 s HAMEF1 4 HEMITY,
* RPOEAIFET ] TRRUTWVWET,

Iy
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2020/06

2020/6

2020/07
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248,983
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292,473

312,742
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109,312

101,349
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21,779

16,624
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38,415

46,474
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RR23

XDHEFMALRZEmMR (KRELEI)

MRZEERE] LEFAFRRICEVT, FFUMARLTHS5Y., £, DABRTRRERDSHTY .

SEREEOHE -

SEER0EE -

IREEEOHE -

(x RARRE)L(F 1 T O EE2008F DY, )

2020F9H 1B R COEEFRE®(4336,928M (11.84H) T.
AIH?D338,527M (11.84H) Hm51,599FE T L.
SHOSEER (HR&EIA) (328,585AT. BIAM28,716MNSI(F
1318 (0.5%) &KTF Uz,

SHORZEMIA(L75,4418EC. BIAD75,6218 053180 (0.2%)
A UTZ,

SEIRFEE (RELE - 3E) DR

(/%)
400,000
350,000
4 —A—— —————h——4
300,000 ﬂ//‘__*___‘,/‘/,./“_—k
250,000 -
200,000
150,000
100,000
50,000
0
—A—EEFEER
— IAY A ==
HEEN (HBREIA) CIHZEEE
(F3/1F) (HF)
35,000 . 300,000
30,000 - - . " . e o | 250,000
25,000 R /
- 1 200,000
20,000
| 150,000
15,000
| 100,000
10,000
- I [] I I I I I:SOIOOO
0 Il Il Il Il Il Il Il Il Il Il Il Il Il O
2016/1 2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/4 2020/5 2020/6 2020/7 2020/8 2020/9
mmiIRZEmEE (i) ——SEER (fih)
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/4 2020/5 2020/6 2020/7 2020/8 2020/9
SEELAEE | 289,162| 293,067] 294,835 305,542] 314,099] 331,403 335,128] 337,686] 338,006] 336,032| 338,527 336,928
EEENOHER 24,726] 25,065] 25216] 26,018] 26,801 28,236 28,471] 28,689 28,681] 28,565 28,716] 28,585
BEEEOWERE | 171,125 115,718] 93,645] 79,048] 92,356 70,154 58,025] 61,610] 65416] 78,650 75621] 75,441

* 2016F1AM52020617iE(F 6 4 AEAI. BEif6 A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,
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7. HEBOER

(1) S&EhEEEmE 00 BIETACHNT, BENDHASN TV DHEEDEST,
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(2) ptymtd e S&EPEERADODSS. FREICHRNUICEHE.
NHBECHTWCEREEZRIEUSE0EREEHEE A
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(4) Bz=@mEa - e RETTMABLTEST. 1%, BIAERREREADEET.
(RExEEE)
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©Sanko Estate Co., Ltd. All Rights Reserved.



