RFERD 3 XD ERE

RRED 3 X : TREE. PRE, BEX
% THNESE] @377 MR OEELCENT, SHIMBNICT > M BN L EEROAHTY.

PAVEEDENE - - 2021F1HO/KIEEE 39,7708 T,
HIFZ 12,4861 (45.8%) L7,
HIERIALLET(E19,2768F (32.6%) DX FREDT2,

PRIIEREDNERK - - SER UTZEIEDRET (39,770, TN, KRETE)L (EEH) (X
8201F (2.1%) . ®TEE)L(E38,950tF (97.9%) .

S =
PRI IR DHERS
()
800,000
627,665
605,448 611,387 40 421
24
600,000 | >83,6
500,000 |
386,370
400,000 |
300,000 |
200,000 |
100,000 |
39,770
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
m1A% W2-128%
£ % 18 1Et 28 38 48 58 65 78 8 3 o8 108 118 128 @&
2019% | 63,583] 63,583] 34,245] 45,051] 62,929] 46,666] 52,631] 69,603] 63,176] 32,400 43,544] 36,945] 32,842] 583,624
20204 | 59,046 59,046| 31,919 31,057| 35,122 12,967| 31,873 34,344| 24,231 35,123 35,174| 28,230] 27,284 386,370
20214 | 39,770 39,770 - - - - - - - - - —| 39,770
WL
2019% | 28,436] 28,436] 32,050] 40,880] 51,101] 43,582] 30,005] 32,030] 32,645] 30,163] 31,242] 32,265 26,972] 411,371
20204 | 32,288 32,288| 23,234| 27,548| 23,030 10,295| 27,651 29,173| 24,167| 31,122| 33,600 24,999 22,727| 309,834
20214 | 38,950 38,950 - - - - - - - - - —| 38,950
KRETEIL
20197 | 35,147 35,147] 2,195] 4,171] 11,828] 3,084] 22,626] 37,573] 30,531] 2,246] 12,302] 4,680] 5,870] 172,253
20204 | 26,758 26,758| 8,685| 3,509| 12,002| 2,672| 4,222| 5,171 64| 4,001] 1,574] 3,231] 4,557| 76,536
20214 820 820 = = = = = = = = = = 820

* RPDHEAI(FILT ] TRRULTWVWET,




ERREND 3

iﬁﬂlt\3 |Z . :F{-EEZ\ q’*z\ %z
X [EEDEEEE] SEFRRABRRICHITS. SREEEDEETTY,

S&C/LeRogEE - -

B TEROEILOBE -

RKETOEILDOEIE - -

XS SRPEEHRER

2021F2 A 1B R OSEEREEME(E665,3491F (3,4324%) T.
BIH K D14,2245F (2.2%) BINUTZ,

=H(3492,9198F (3,399#R) T. HIAKLD15,5994F (3.3%) &AL,
SEPTERESARCHDHDIETHEEILDEIEE74.1%,

=H(3172,430tF (33#R) T. AIALN1,3758F (0.8%) WA LTz,
SEPEEEREEARCEDHDRET E)LDEIEF25.9%,

= =
SEEPTEEEDHER
(1)
700,000 665,349
651,125
632,991 —
| |
594,676
600,000 | °860% _/
= 553,(V
\520,966 .
" 504,935/
L | |
500,000 N’m VZ
- 438,141
\412,865 "
400,000 - 385,135 383433
\. .
\5,344
| ]
300,000 278,904
\.
200,000
100,000 l
0 | | | | | |
2016/07 2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07 2020/09 2020/10 2020/11 2020/12 2021/01 2021/02
EmiETEEIL ECRIETE)L —n—pfK
2018/1 2018/7 2019/1 2019/7 2020/1  2020/7 2020/9 2020/10 2020/11 2020/12 2021/1 2021/2
BEEIIL2K 412,865| 385,135 383,433| 315,344| 278,904( 438,141 504,935| 553,086 594,676| 632,991 651,125| 665,349
(&0 2,873 2,478 2,275 2,188 2,089 2,586 2,920 3,101 3,248 3,371 3,416 3,432
WTHEILET 335,069| 261,925| 240,357 215,108| 207,607| 292,732 347,334 394,699| 432,422| 458,146 477,320| 492,919
FKETE)LET 77,796| 123,210 143,076] 100,236 71,297| 145,409 157,601| 158,387| 162,254| 174,845 173,805| 172,430
(B THEEILDOAER)
BT H—EMUA 17,329] 6,477] 12,269] 14,840 8,540] 10,510 10,814] 11,712 13,478] 13,627 13,752 13,131
WTHE—FUL 317,740 255,448 228,088 200,268| 199,067| 282,222 336,520 382,987| 418,944| 444,519| 463,568| 479,788
(KRBT E)LDAER)
— D ESEDET 15,687 65,578 112,530 53,833 44,844 99,750 113,985| 116,565| 120,761 133,374| 135,136] 135,136
—FEBIADIET 62,109 57,632 30,546 46,403 26,453 45,659 43,616 41,822 41,493 41,471 38,669 37,294

* 20166 7AN520207H52(3 6 w HEAL, BE6 4 HMEF1 4 HEMITTY,
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REEID 3 RDFEFHAF LB

iﬁﬂlt\3 |Z . :FREZ\ q’*z\ %z
MREERA] EEEFRBRHIRUCHBVT,. TFOMABULTHEST . 2E,. BIABGRLRERDOSTT .

SEREEOHE -

SEER0EE -

IRZEmE0EE -

2021F2H 1H R TOEEERE®(3183,607M (9.3 H) T.
AIH?D182,814M (9.3 A) M5793H LR U,
SHOSEER (HR&EIA) ($19,686F1T. BIAM19,674MN5I(F

12 (0.1%) ER U,
SHDIRZEMIA(L197,4238E T, HIAD190,5931 M 5(86,8308F (3.6%)

Bz,

S5 (RELE - 3E) DR

(F3/£F)
200,000
—h———————h— & 4
150,000
100,000
50,000
0
A SEEFE
= IAY s ==
SEEN (X&) CIRZEEE
(F/4%) €2
25,000 300,000
250,000
-4 200,000
15,000
4 150,000
10,000
-4 100,000
5,000
| 50,000
0 1 1 1 1 1 1 1 1 1 1 1 0
2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2020/9 2020/10 2020/11 2020/12 2021/1 2021/2
RIS (G#) ——SEEN (L#h)
2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2020/9 2020/10 2020/11 2020/12 2021/1 2021/2
SETEEEHER 147,848 153,082| 165,213 168,805| 175,948 187,886 186,371 182,381 181,315 180,484| 182,814| 183,607
SEENDHR 16,863 17,327 18,159 18,726 19,311 20,102 19,956 19,750 19,626| 19,547 19,674 19,686
HRZEEBDOHER 160,887 124,167| 108,478 96,391| 80,682| 102,263 104,957| 125,137| 149,850 166,469| 190,593| 197,423

* 20165F7AM5202067Rie(d 6 4 AEAI. BEif6~ A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




— ~ = /Yo
BRREID 3 XDEER
2 ADKXKIREILEZEZRK(E 1.54%
wE DR
2021 F2A 1A CHRBEMRER D IEERFEEL 3 XD x| xme)L | mme | pmel | eaws
% TRARFIEE)LIZ9108R, B A 2.18% | 3.30% | 4.94% | 5.65% | 3.04%
EERTHEODE IR D E(HREIE(T4,860,8661E, 2 3 X | 1.86% | 2.91% | 4.26% | 5.14% | 2.64%
TDOBIRZEMmME (=KRFHMANR—RX) 174,9171FH 0. HF=E | 3.83% | 481% | 7.37% | 8.35% | 4.93%
ZEE=HK($1.54%., BIAHD1.51%m15(30.03% EH U=, 14K | 3.23% | 3.84% | 4.70% | 5.42% | 3.74%
1 B TORBMREILIEIET,. EfHEMEIEE2,4981E, 9 X | 1.65% | 2.82% | 4.19% | 5.10% | 2.49%
SHEENKEFIDZ. IBTRETOZEEX(L 0.00%. 5 X | 1.68% | 3.04% | 4.13% | 5.43% | 2.52%
3 X | 1.54% | 2.86% | 4.01% | 5.46% | 2.34%
EERDIER
10%
5%
0%
2018/7 2019/1 2019/7 2020/1 2020/7 2020/9 2020/10 | 2020/11 | 2020/12 2021/1 2021/2
—o— XHRIRE)L| 1.02% 0.78% 0.79% 0.58% 0.61% 0.56% 0.68% 1.04% 1.20% 1.51% 1.54%
--m-- KB 1.25% 0.57% 0.57% 0.47% 0.98% 1.28% 1.59% 1.86% 2.28% 2.65% 2.86%
— A& -ARIE)L 2.05% 2.01% 1.64% 1.41% 2.00% 2.28% 2.78% 3.15% 3.46% 3.68% 4.01%
—e— /NBUE)L 4.00% 3.10% 2.82% 2.69% 3.77% 4.17% 4.63% 4.76% 5.01% 5.28% 5.46%
—O0— A1 1.42% 1.07% 1.03% 0.84% 1.08% 1.16% 1.38% 1.71% 1.92% 2.24% 2.34%
*  2018F7AM5202057Hicld 6 w AEfI. EiE6 4 AR 1 #BAEAMTY,
EZRDODMIRI
KIEEE)L
m EEBED
AEEL 7.7% | 6:6% 3.5% B 10%KiiE
R s
hElE)L 9.3% | 5.2% W 20~50%
@ 50%4 E
INBLEYL
PR
0% 20% 40% 60% 80% 100%

* AFUEE)L(E 1 TJO7EFE2008EU ¥, REEILIE 1 JO7EiE100~2008F, HEE)LE 1 IO EES50~1008E, /NELE)LIE 1 TJO7EfE20~501,

*/NIEEIL Q01EKRHE) (FIREN/—FMMEWZH, FRRIZERTEFRRUEEAN, £2AFHET —Y(CEEFENFT.
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2h-777Y-0°30DBE -

(RINFE)

FARftemEmADEE -

BIFF 1 H®D +4,886FEERD & 17,0648FA LTz,

2021F 1 H OFARAEEE (33,4214,

FRteEE SRy b - VIV -T2 3 >R

- 2021F1HDFRY b~ - PIYVY—-T>23>2(3-12,1781 1 TH D,

XDARY b - PITV-T>3> (RINEE)

(1)
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0
50,000
-100,000
2017 2018 2019 2020 2021
SRAATEE T 18 vk 7IY—TF 3> I 18
(IS D) B 2128 EBISD) B 2128
BRY - 7IVY-T2 3> (RNEE)
18 INET 2 A 3A 48 58 6 A 78 8 A 98 108 118 128 &5t
20194 -9,151| -9,151 7,815 54,713 19,455 -1,839| 20,631 7,231] 15,632] 6,689 2,275 -1,023] 25,938] 148,366
20204 4,886 4,886 53,653| 30,911 2,399 -6,333| -23,213| 2,807| -27,359| -24,293| -37,023| -18,486| -18,319| -60,370
20214 | -12,178| -12,178 - - - - - - - - - - - -12,178
*x Ry bk 7IV—TFS > (RNEE) = BETHC/ILEEE (PB0ES) | + FHEERE RS T UEiSe) LEMAERE) | - DETHC/LEEmE (XES) |
Ry k- 7IY=T2 3> (RRES) | SGEGHRCSIIFHEE (=77 NABEEE) OEETY.
m AR mEE
18 INET 2 A 3A 48 54 6 A 78 8 A 98 108 118 128 &5t
20194 2,814 2,814 10,045 33,162 1,222 1,823] 17,309] 7,622| 5,499] 5,546 0 769 29,805| 115,616
20204 2,034| 2,034 57,136 38,223 9,852| 31,119 9,064| 28,311 1,739| 23,072 700 7,238 855 209,343
20214 3,421 3,421 - - — - - — - — — - — 3,421

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,

* RPODEAI(FET [MF] TRRLUTVET,
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% THNESE] @377 MR OEELCENT, SHIMBNICT > M BN L EEROAHTY.
(% AHYRELIZ 1 TOFE005ELL ED. )

RAEEOBE -

PRAIEIRRODRERY -

2021F1H DORFIEE(E 23,1098 T,
HIH7Z11,0158F (91.1%) ElEIo7fz.
RIFEIALET(E19,5278F (45.8%) DODNAFRIEoT.

XORMHEE (KFIREI)

SR U EEORE$23,1004F, ZOR, RETEL (RHh) (3
8201 (3.5%) . EBTHEE)ILIE22,2894F (96.5%) .

~ E 9
A mEIEDIER
(1)
450,000 -
413,775
385,275
400,000 | i 176,047
348,050 356,590
350,000 | 331691 3, 106
300,000 |-
250,000 |- 229,503
200,000 |
150,000 |
100,000 |
50,000 |
23,109
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
D18 W2-128%
2 4 18 INE 28 38 48 58 68 78 88 98 108 118 128 &3
2019% | 48,135] 48,135] 18,560] 25434] 39.886] 28.909] 33,505] 52,347] 46,676] 18,143] 24.916] 19.220] 20.316] 376,047
20202 | 42.636| 42,636| 18,905 14.904| 28,827 7.297| 17480 17,154| 12.339| 22,439 19.868| 15560| 12,094 229503
20214 | 23.109| 23,109 - - - - - - - - - - 1 23,109
BTHEL
2019 | 13.115] 13,115] 16,423] 21,842] 29,606] 26,022] 10,956] 16,738] 17.132] 16,175] 15495] 16,668] 15,382] 215,554
20204 19,177 19,177 11,328 14,904 16,875 4,877 14,743 14,775 12,339 18,701 18,514 12,713 8,456| 167,402
20214 22,289 22,289 — - - — - - — — - — — 22,289
KBTI
20192 | 35020] 35,020] 2.137] 3592] 10,280] 2.887] 22,549] 35,609 29544] 1968] 9.421] 2.552] 4,934] 160,493
20204 | 23,459| 23,459 7,577 ol 11,952| 2420 2,737 2,379 ol 3738 1354] 2847 3,638] 62101
20214 820 820 — — — — — — — — — — — 820

* RPDHEAI(FILT ] TRRULTWVWET,
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S&C/LeRogEE - -

[SEPEERR] CREAFAERRICHSITS. ZSEAEBOSEHTY .

(x RARRE)L(F 1 T O EE2008F DY, )

2021F2 B 1B ROFEREEMEF442,5421F (418%%) T.
HIHKD10,1578F (2.3%) BEIUT.

B TEOE)LOEE 2 H(3281,587tF (405%8) T. BIALD10,977F (4.1%) &ML=,
BEPEERBESKRCHDDIIETEEILDOEE(L63.6%.
FKZETOE)LDENE . HH(3X160,9558F (1348) T. a1ALXND8201F (0.5%) L
BEMFEEESARICHHDIRIET E)LDOEIE(E36.4%.
SEPEEREOHER
()
500,000 -
450,000 | 432,385 442,542
418,825 —
393,842 "
400,000 | e
368,931
346,596 '/
350,000 - 4 333,&V
| |
NMM 298,135 L
300,000 | .w,mo '/
u 256,381
250,000 | \.\_/-
\@397
200,000 17892
150,000
100,000
50,000
0
2016/07 2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07 2020/09 2020/10 2020/11 2020/12 2021/01 2021/02
i TEEIL B CRIETE)L —m—{K
2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2020/9 2020/10 2020/11 2020/12 2021/1 2021/2
BEE)LEK 250,672 247,178| 256,381 205,397| 178,972 298,135 333,588 368,931 393,842| 418,825| 432,385| 442,542
(%% 286 257 222 227 200 251 307 338 374 390 411 418
BTEEILET 184,978| 134,944 119,527 118,301| 116,804| 160,846 184,868| 220,169| 242,128 255,373| 270,610| 281,587
FKETE)LET 65,694 112,234| 136,854| 87,096 62,168 137,289 148,720| 148,762| 151,714 163,452| 161,775| 160,955
(2 TEE)JLORER)
BTHE—ELA 11,776 1,530 5,428| 10,833 3,825 4,450 3,363 4,320 5,530 5,530 5,530 2,993
WTHE—FUL 173,202| 133,414 114,099 107,468| 112,979| 156,396 181,505| 215,849| 236,598 249,843| 265,080| 278,594
(LT E)LDOWER)
—FEP FEDIET 15,313 64,412 111,629 49,900 44,844 98,874 112,684| 115,914| 119,681| 132,176| 132,483]| 132,483
—EFEARDIET 50,381 47,822 25,225 37,196| 17,324| 38,415 36,036 32,848 32,033 31,276| 29,292| 28,472

* 20166 7AN520207H52(3 6 w HEAL, BE6 4 HMEF1 4 HEMITTY,
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iﬁﬂlt\3 |Z . :F{-EEZ\ q’*z\
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SEREEOHE -

SEER0EE -

IRZEmE0EE -

(F3/£F)

XDEFEFAFLIREME (KREEI)

BX

4

(x RARRE)L(F 1 T O EE2008F DY, )

202128 1B R TOEERE®(E357,2228 (11.948) T,
HIH?D360,067M (11.948) mn52,845FE T L.

SHOSEER (HR&EIA) (330,140 7T. BIA®M30,366MNSI(F
226 (0.7%) & T U7,

S HDIRZEMIA(L78,0371F T, HIAD76,684F N 5(31,3531F (1.8%)
EImUIz,

SEIRFEE (RELE - 3E) DR

500,000

400,000

\

*\k/-—' A&
300,000

200,000
100,000
0
—A—SEEEE

= A1 A =

SEEN (HREA) LRZEmE
(F3/19) (%)
35,000 - 140,000
30,000 /M R . 120,000
25,000 100,000
20,000 80,000
15,000 60,000
10,000 40,000
- I I [] I o

0 | | | | | | | | | | | 0
2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2020/9 2020/10 2020/11 2020/12 2021/1 2021/2
EmiIREmE (GEh) —— 555N (k)
2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2020/9 2020/10 2020/11 2020/12 2021/1 2021/2

BEETEHRE | 331,988] 336,996] 352,079] 360,575] 374,313] 387,371 380,688] 376,646] 369,881] 363,651] 360,067] 357,222
BESROER 28,072 28,542] 29,700 30,453] 31,718] 32,715 32,144] 31,785] 31,190] 30,679] 30,366] 30,140
BZEEEDHER 66,497] 46,574] 36,108] 43,181] 32,416] 35,944 28,790] 37,095] 54,106] 61,707] 76,684] 78,037

* 20165F7AM5202067Rie(d 6 4 AEAI. BEif6~ A1 4 BEAITT,
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1. AERR
20214 2H1H
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20164 7H ~ 20214 2H

3. #EtH - HiatHARE
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OF&EEN., S&EmEtE - A

OEER : %

6. ZEEXPH
EEROFUMEDFASKIFEE)L, KBE)L, RE)L, NBEILRUEARFITT,
NRIEE)L (1 J0O7mEE201ERE) (FRABDINENLEERNE L. Y>> 3> FATAT1 RESENDIZH.
MUERN TOZEEZXRFEMNS (IR ENFEIN. 2AFEICESESENTLET,

O8WHAE HzEmEa CGRE@mmE) -+ SMEE (BRENzxRmEE) = ZEX (%)

OIRZEME CRE@EE) (& FFETEICBVWTELNME TLDTH> hEEBRZECEH U TVET,
BEDE)VFERTEALDFABMRICINNDD ., BITEHEL)LTIERELIK, BIFEILTIIRTF> b
ANEN AR LR D AZEE(CRENERDT > hNEERZIREAENEALUE T,

HETERRTT > MEEDRWARNREILE mEBE" & U CESTLTVET,
FF > hEEIFNFKDOEIL. ENEBEARPOEILEEZERFTEDOIRIN T,

7. HEBOER

(1) S&EhEEEmE 00 BIETACHNT, BENDHASN TV DHEEDEST,
REPSEEN LSS (CAH UICERAIIS HEE A
(2) ptymtd e S&EPEERADODSS. FREICHRNUICEHE.
NHBECHTWCEREEZRIEUSE0EREEHEE A
(3) =&&N. =S&mste SE&M (B8 FEstE) OFHE. EREHREEA.
(4) Bz=@mEa - e RETTMABLTEST. 1%, BIAERREREADEET.
(RExEEE)
(5) gfmd e BHERZRE. £5=8 BEEFEHS) [CEEARRAT X
(BfEhxI SREmia) PREIFEDEET.
(6) BlLFRE&E e ARELE)L 1 TJOVETE 2008 it

AREEI)L 0 1TJ07EIE 100~2005F0¥4

REE)L ¢ 1 J0O7ERE 50~ 1008F09H4t

INBIE)L 0 1 DJ0O7ERE 20~ 5080t
UIMEREEIL 1 JO7ERE 208EREOYIL)

(7) #feemsa 0 [ZRETHARIANICR T LT3R E)L | EMEEDSET,
(8) Ry b -7IJY-TJ23> BARETHABADA T« AFEEE (FBEE= AEFEE) DK,
(IRINFE) BH75A
+ NETEEILEEEE HIYER) |
+ [FARMHEEE (HIRHE T UeiR E)LaHemE) |
- NETEEILEEEE HIRER) |

(S&EEiE. IRZEEE. ZER, Ry b - 7IV-T23>OEHABELEEICDNT]

ONRIRE)L (1T077208K04) (CBL T, BREFN—EH™ITONTLRVWEILZRVWE LT, T—9ZB&ETLELE.
OBEBRRIIFT—HTE, INIREILDNEEND [EHRE] ANDEENKEVDT, TFEELSZELN,
OFESHERE(CLDHEEZRITRVEERMZRE, BEDT —YICHLTEETEESTLTVET,
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©Sanko Estate Co., Ltd. All Rights Reserved.



