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PAEEDEIE - - 2021F8HOAFIEEIE 55,2518,
HIH%Z 3,9451F (6.7%) TFE>TZ,
RIFEIALET(323,1558F (72.1%) TS RIZoTz.

RRAIEEDER -« + SEMRSIUZEBDRET(3445,0115F, 20N, RETEIL EBEH) &
33,0608F (7.4%) . #BT&EEIL(F411,9514F (92.6%) .

S ==
I EEDHEFS
(1)
1,200,000 .
990,858
1,000,000 |- 636,472
904,703
837,654
786,432 790,961
800,000 |- 764,250 45 317
600,000 |-
510,733
445,011
400,000 |-
200,000 |
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
m1-88% M9-128%
2 % 1A 28 35 48 58 68 78 88 INEt 98 108 118 128 &

20194 72,628| 43,677 76,358 74,059 61,974 64,111 83,869| 76,216 552,892| 40,883| 54,241| 50,408 43,893 742,317

20204 71,123 41,566 44,226| 44,419 17,725 44,927| 44,504| 32,096| 340,586 47,527 43,236 41,344| 38,040/ 510,733

20214 52,760( 50,856| 59,412| 50,551 63,312 53,673 59,196| 55,251 445,011 - - - —| 445,011

BTHEIL

20194 37,001 40,709| 49,526| 59,184 53,587 41,457 44,423 43,355| 369,242 38,637 41,825| 45,691 37,623| 533,018

20204 42,828| 31,708| 40,577 29,346 14,939| 39,922 39,162 31,920( 270,402 43,436| 41,524 37,760 33,483 426,605

20214 51,625 45,164 58,948| 49,805 48,453| 49,574| 54,665| 53,717 411,951 - - - -| 411,951
RETEIL

20194 35,627 2,968 26,832 14,875 8,387 22,654| 39,446| 32,861| 183,650 2,246 12,416 4,717 6,270 209,299

20204 28,295 9,858 3,649 15,073 2,786 5,005 5,342 176 70,184 4,091 1,712 3,584 4,557| 84,128

20214 1,135 5,692 464 746| 14,859 4,099 4,531 1,534 33,060 - - - -1 33,060

* RPDHEAI(FILT ] TRRULTWVWET,
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2021F9A 1B ROEEREEME(F982,1911F (5,285%%) T.
AR K1D2,6358% (0.3%) 1EMILTZ.

=H(3799,6641F (5,2308R) T. HIHKLD2,966F (0.4%) iR LTz,
SEPHRERESARCHHDIETEE)ILDOEIEE81.4%,

= H(3182,527tF (558R) T. HIAKLNS5,601F (3.2%) EHILTZ,
SEPEEREEARCHDHDIRET E)LDEIEE18.6%,

= =
SEEPTEEEDHER
(1)
1,200,000 .
1,000,000 + 962,897  g55364 068,304 979,556 982,191
916,083/l\./-_/—l n
/.
814,967
800,000 | .
621,863
600,000 - " 555,112
' . 542,478
\I\498,585 489 546
— 464,952
T
397,326
400,000 | \. 3623
[ ]
| ‘ l l l
0 Il Il Il Il Il Il
2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07 2021/01 2021/04 2021/05 2021/06 2021/07 2021/08 2021/09
EmiETEEI B CRIETE)L —m—2{K
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/4 2021/5 2021/6 2021/7 2021/8 2021/9
BEE)LEK 489,546| 464,952 397,326 362,301| 542,478 814,964 916,083| 962,897| 955,364| 968,304| 979,556 982,191
(#RE%0) 3,413 3,089 3,126 3,097 3,758 4,918 5,203 5,277 5,272 5,294 5,282 5,285
BTEEILET 323,320 297,864 279,951 282,227| 394,181| 636,683 757,354 759,032 776,465 787,085| 802,630 799,664
KRBT E)LET 166,226| 167,088 117,375 80,074| 148,297 178,281 158,729| 203,865| 178,899| 181,219 176,926| 182,527
(2 TEE)JLORER)
BTHE—ELA 8,427 13,587 18,106 15,143 14,414 16,886 41,809 21,458 28,430 25,521 26,810 29,074
BTE—FEMULE 314,893 284,277| 261,845 267,084| 379,767| 619,797 715,545 737,574| 748,035| 761,564 775,820| 770,590
(LT E)LDOWER)
—FEP FEDIET 95,759] 118,190 53,833 46,705 99,750 135,855 134,114| 152,565| 149,347| 138,243| 135,789| 144,849
—EFEARDIET 70,467 48,898 63,542 33,369 48,547 42,426 24,615 51,300 29,552 42,976 41,137 37,678

* 2017€F1AN 52021415236 w HEAL. BE6 s AR 1 4 HEMITY,
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SEREEOHE -

SEER0EE -

IRZEmE0EE -

2021F9H 1H A CTOEEREE(4185,160M (9.4 H) T.
HIH?D184,507M (9.4 A) M5653H LR U,
SAOEEER (HIEHA) (319,712M7T. AIAD19,702MMN5 (&

10M (0.1%) LR U=,
LB DIRZTEEIE(E450,4958E T, BIAMD432,618tEMNS(317,8771F (4.1%)

Bz,

S5 (RELE - 3E) DR

MRZEERE] LEFAFRRICEVT, FFUMARLTHS5Y., £, DABRTRRERDSHTY .

(F3/£F)
200,000
150,000 //./
100,000
50,000
0
—— FEEES
= LTTAY A ==
SEER (HREA) LHZEEE
(F/4%) €2
25,000 500,000
450,000
20,000 ——_ - * 400,000
350,000
15,000 300,000
250,000
10,000 200,000
150,000
5,000 100,000
50,000
0 | | | | | | | | | | | | | 0
2017/1  2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2021/4 2021/5 2021/6 2021/7 2021/8 2021/9
RIS (G#) ——SEEN (L#h)
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/4 2021/5 2021/6 2021/7 2021/8 2021/9
SETEEEHER 151,645| 163,473| 166,297 172,829| 185,820 182,762 185,136| 186,856| 186,485 185,315| 184,507| 185,160
SEENDHR 17,509 18,304| 18,854 19,426 20,234| 19,880 19,886 19,928 19,879 19,767 19,7021 19,712
IRZEMEDER 155,771 132,261| 131,008 115,932| 145,926| 272,245 337,911 369,398| 396,724| 425,591 432,618 450,495

* 2017152021617 6 4 AL, BEif6 A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




ERRENS

XDZEFER

O HDOKMRE)LZEEZZR(E 3.50%
WA DR
20219 1A CHRBEMRER D IEERZREERL 5 XD x| xme)L | mme | pmel | eaws
% THEAMREE)L(E1,1604E, K 3.60% | 4.07% | 6.32% | 6.27% | 4.27%
EERTEODE IR D E(HREIE(Z6,051,8931E, 2 3 X | 349% | 3.79% | 5.89% | 5.86% | 4.06%
TDOOEIRZEME (=RBEAR—X) H212,320tF5H 0D, BF=2 | 4.15% | 5.12% | 7.89% | 8.47% | 5.25%
ZEEHK($3.50%., BIAD3.26%H'5(30.24% EH U=, BiN14KX | 3.68% | 3.97% | 5.06% | 5.58% | 4.10%
8 BiZ TORBMREILIFRAM DT, 9 X | 3.46% | 3.77% | 6.03% | 591% | 4.06%
5 X | 3.50% | 3.80% | 6.35% | 6.27% | 4.13%
3 X | 3.65% | 3.90% | 6.68% | 6.35% | 4.24%
TERDIHER
10%
5%
0%
2019/1 2019/7 2020/1 2020/7 2021/1 2021/4 2021/5 2021/6 2021/7 2021/8 2021/9
—e— XHRIEE)L| 0.69% 0.78% 0.59% 0.66% 1.58% 2.21% 2.57% 2.88% 3.23% 3.26% 3.50%
--m--- KEIE)L 0.53% 0.69% 0.53% 1.08% 2.85% 3.30% 3.40% 3.58% 3.62% 3.85% 3.80%
— A& -ARIE)L 1.94% 1.60% 1.59% 2.12% 3.83% 4.59% 5.07% 5.50% 5.91% 6.16% 6.35%
—e— /NBUE)L 2.83% 2.78% 2.61% 3.51% 5.35% 5.91% 6.14% 6.20% 6.36% 6.29% 6.27%
—O0— A1 1.00% 1.05% 0.89% 1.16% 2.39% 3.00% 3.31% 3.60% 3.88% 3.96% 4.13%
*  2019F1AMN52021F1Hi2(d 6 » AEfI. EiE6 4 AR 1 #BEAMTY,
EZRDODMIRI
KREE)L
m EEBED
REIE)L B 10%3KE
I 10~20%
hElE)L 7.3% 11.4% W 20~50%
@ 50%4 E
INBSE )L . 3.9%  11.5% 10.0%
PARFLY 71.3% 7.8% 10.6% 8.0%
0% 20% 40% 60% 80% 100%

* AFUEE)L(E 1 TJO7EFE2008EU ¥, REEILIE 1 JO7EiE100~2008F, HEE)LE 1 IO EES50~1008E, /NELE)LIE 1 TJO7EfE20~501,

*/NIEEIL Q01EKRHE) (FIREN/—FMMEWZH, FRRIZERTEFRRUEEAN, £2AFHET —Y(CEEFENFT.
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(RINFE)

MR EEORE -

- 2021FE8H DR Y b -

XDARY b - PITV-T>3> (RINEE)

BEaRX

7IY—=T23>2(%+5,390iF, 1 ANSDRETE

— 81,2811, BIFICH T DEHAMRIT EDIFLET(E92,604HEFHA LTz,

202 1F8H DO ARMFIGEIE(T2,4241F, 1 ANSDERETE81,7001F,

FRteEE SRy b - VIV -T2 3 >R

(HF)
400,000
300,000
200,000
100,000
0
-100,000
-200,000
2017 2018 2019 2020 2021
IR AERE 1 1-8H ke 7IY-TF2 3> [ 1-8AH
(IS D) B o-128 (BEI5D) B o-128
mRY N~ 7IV-T>3> (RNEE)
18 2 A 38 48 5 A 64 78 8 A INEt 9A 108 118 124 =H1
20194 | -11,303| 9,739 66,839 19,800 -2,384| 19,791 1,744| 56,970 161,196 4,611 10,757 -154] 23,753] 200,163
20204 | 22,630 55,131 23,934 5,973 -12,749| -35,227| -12,051| -36,318| 11,323| -33,513| -52,976| -22,850| -19,840|-117,856
20214 | -12,899| -32,167| -49,838 -523| -15,269| 38,155| -14,130| 5,390| -81,281 - — - —-| -81,281
* Ry k- PIVY—TFS3> (RNEE) = MBTHCILEEEE (BORS) | + [FRETEE RS T UEiEe ) LEMHRERE) | - M TEC)LESEmE GRS |
Ry k- 7IY=T2 3> (RRES) | SGEGHRCSIIFHEE (=77 NABEEE) OEETY.
m AR mEE
18 2 A 3A 48 5 A 64 7 A 8B INGt 98 104 118 128 &5t
20194 2,899| 10,568| 47,685 1,975 2,723] 18,719] 9,658| 45,081 139,308 5,546 9,098 769| 29,805| 184,526
20204 | 20,723| 57,136 38,223 14,771| 31,729| 9,064| 28,407 4,095| 204,148| 23,205 700 7,378 1,169| 236,600
20214 4,011 3,401| 18,355 1,155| 2,164| 48,775 1,415 2,424 81,700 — — - —-| 81,700

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,
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X [ROERE] &>357F>2 FEEZTOEENCHNT, &RETHIBAICTF> S UzmE

I EEDEE - -

PRAIEIRRODRERY -

2021F8H MpRImEE (L 29,1988 C,
HIAZ 7,3761F (20.2%) TFEI>TZ,
RIFEIALET(E15,1828F (108.3%) DTS XEo 1,

XORMHEE (KFIREI)

aFTT.

(x RARRE)L(F 1 T O EE2008F DY, )

SERKIULEBEORET (241,137, ZDOA., RETE)L (BEP) (&
29,9481F (12.4%) . #BTHE)LIF211,1891F (87.6%) »

~ E 9
A mEIEDIER
(1)
600,000 -
497,996 507,341
500,000 |-
445,439 449,080
432,284 429,365
415,492
395,651
400,000 |
300,000 |- 277,585
241,137
200,000 |-
100,000 |
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
m1-88% W9-128%
2 4 18 28 38 48 58 68 78 88 INEt 98 108 118 128 &
2019 | 51,247] 21,697] 49.470] 43,050] 35,045] 37.576] 59923] 53,360] 351,368] 20405] 28,124] 24.760] 24,414] 449,080
20202 | 48705| 21,593| 18,694| 33.669| 9,450| 24.555| 21,028| 14,016| 192.610| 26456 22,257| 20243| 16,019 277,585
20214 | 27.672| 26,549| 30,348| 23952 41.791| 25053 36,574| 29,198| 241,137 - - - —| 241,137
BWTECIL
20194 | 16,227 19,305] 24,378] 31,634] 27,725] 14,999 22,974] 21,582| 178,824] 18,437 18,703] 22,217] 19,480] 257,661
20202 | 23,709| 14,016| 18,694| 19565 7030 21,818 19,549| 13,937 138,318| 22,718| 20903| 17396 12,381] 211,716
20214 | 26852| 21,591| 30,046| 23,544| 26,994| 21,955| 32,276| 27,931| 211,189 - - - ~| 211,189
KIBTEL
20194 35,020 2,392 25,092 11,416 7,320 22,577 36,949 31,778 172,544 1,968 9,421 2,552 4,934 191,419
20202 | 24,996 7,577 ol 14104| 2420 2,737 2379 79| 54202 3,738] 1.354] 2,847| 3.638] 65869
20214 820 4,958 302 408| 14.797| 3,098 4,208] 1.267| 29,948 - - - Z| 29,948

* RPDHEAI(FILT ] TRRULTWVWET,




RRED 5 XOEFEPEERER (KFIREIL)
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S&C/LeRogEE - -
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RKETOEILDOEIE - -

X [SHEPEEEE] CEEFHERRICHITS. SEABOSEHTY .

495,6}/

SETEEERBOER
(1)
700,000 -
600,000 |
500,000 G
400,000 ¢+
340,433 s318th
= 310,161 306,196 "
300.000 | n 284,015 - 289,691
, \./ \.
\237,869
1\205,7
200,000 + u
o I l . L i
0 Il Il Il Il Il Il
2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07
EBiETEE)L ECRETE)L
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1
BEEILEK 306,196 289,691| 237,869 205,753| 331,812| 495,619
(B0 316 265 281 264 334 531
WTEEILET 153,424 136,511 136,336]| 138,449 194,523| 333,844
KRBT E)LET 152,772| 153,180( 101,533 67,304| 137,289 161,775
(2 TEE)JLORER)
WTE—EMUN 2,130 5,428 10,833 6,700 5,876 6,155
BTE—FEMULE 151,294| 131,083 125,503 131,749| 188,647| 327,689
(FEZTEJLORER)
—FEP FEDIET 94,593| 116,687 49,900 44,844 98,874 132,483
—EFEARDIET 58,179 36,493 51,633 22,460 38,415 29,292

* 2017€F1AN 52021415236 w HEAL. BE6 s AR 1 4 HEMITY,
* RPOEAIFET ] TRRUTWVWET,

2021/01

/

—— 2tk

2021/4

2021/04

(x RARRE)L(F 1 T O EE2008F DY, )

615,974

2021/5

2021/05

603,133 . -
{ } —— —
|
572,209/ '\./

2021/06

2021/6

2021F98 1B mDOEEREEME(E620,3161F (608%%) T.
HIA K D2,8731F (0.5%) EIULIZ,

609,146

2021/07

2021/7

=H(3456,767tF (590#R) T. HIHKLD4,164EF (0.9%) R UTZ,
SEPHRERESARCHHDIETEE)ILDEIGE73.6%.

= H(3163,549tF (18#R) T. HIAKLD7,037F (4.5%) 1EHILTZ,
SEPHEEREERCEDHDIRET E)LDEIEF26.4%,

617,443

2021/08

2021/8

620,316

2021/09

2021/9

572,209

615,974

603,133

609,146

617,443

620,316

570

597

597

602

608

608

431,882

430,057

442,900

448,693

460,931

456,767

140,327

185,917

160,233

160,453

156,512

163,549

27,056

6,154

12,190

9,132

9,686

10,588

404,826

423,903

430,710

439,561

451,245

446,179

133,063

152,140

148,922

137,818

135,364

144,424

7,264

33,777

11,311

22,635

21,148

19,125
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SEREEOHE -

SEER0EE -

IRZEmE0EE -

(F3/£F)
400,000

SEIRFEE (RELE - 3E) DR

IZEHEE (KHEEI)

MREEHR] LRERERKICBNT, TFOMPIABLTHSY, 2Nk, BIARETTERRERDEHTY.
(x RRREE)L(E 1 TO77EE2008F_EDF. )

2021F9F 1B R CTOEERT®(E341,1348 (11.948) T.
AIH?D341,178M (11.948) M544REKT Uz,
SHOSEER (HREIA) (328,739F7T. BIAM28,720MN 5 (&
19 (0.1%) ER U,
SHDIRZEMIA(L218,057HE T, AIHM202,9661 M 5(415,0911F (7.4%)
EImUIz,

350,000

300,000

250,000

200,000

150,000

100,000

50,000

0

(F3/+%)
35,000 -

30,000

558

A——9’”———"——__—_—‘.\\\\\\\A

—A—SEFREE

B (HRE) CIRZEME

25,000

S

20,000

15,000

10,000

5,000

“Ihln[

2021/1

2021/4

——SEER (LHh)

2017/1 2017/7 2018/t 2018/7 2019/1 2019/7 2020/1  2020/7
mmRZEEE (GEH)
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1
SETRTERHER 331,978| 347,772 357,519| 367,539 377,370 353,904
SEEROHER 28,239 29,387 30,257 31,293 32,019 29,921
RZEERDHER 53,951 39,500| 51,644| 39,831 46,009| 99,098

— & S A
(P
250,000
— . 1 200,000
| 150,000
1 100,000
| 50,000
Il Il Il Il Il 0
2021/5 2021/6 2021/7 2021/8 2021/9
2021/4 2021/5 2021/6 2021/7 2021/8 2021/9
346,895| 344,497| 345,000 343,035] 341,178] 341,134
20,296] 29,039] 29,075] 28,897] 28,720] 28,739
137,671] 159,709] 178,219] 201,634] 202,966] 218,057

* 2017152021617 6 4 AL, BEif6 A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




T—H DR

1. AERR
20214 9H1H

2. FHERAME
20174 1R ~ 20214 9H

3. #EtH - HiatHARE
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BTEIFENLE - - - - - SHERRO 1 FL LRI T UIe¥ft
5. By

OIS, SEPTERE. RZEmE. FRMEEE. RV b - 7JV-J>3> @ iF

OF&EEN., S&EmEtE - A

OEER : %

6. ZEEXPH
EEROFUMEDFASKIFEE)L, KBE)L, RE)L, NBEILRUEARFITT,
NRIEE)L (1 J0O7mEE201ERE) (FRABDINENLEERNE L. Y>> 3> FATAT1 RESENDIZH.
MUERN TOZEEZXRFEMNS (IR ENFEIN. 2AFEICESESENTLET,

O8WHAE HzEmEa CGRE@mmE) -+ SMEE (BRENzxRmEE) = ZEX (%)

OIRZEME CRE@EE) (& FFETEICBVWTELNME TLDTH> hEEBRZECEH U TVET,
BEDE)VFERTEALDFABMRICINNDD ., BITEHEL)LTIERELIK, BIFEILTIIRTF> b
ANEN AR LR D AZEE(CRENERDT > hNEERZIREAENEALUE T,

HETERRTT > MEEDRWARNREILE mEBE" & U CESTLTVET,
FF > hEEIFNFKDOEIL. ENEBEARPOEILEEZERFTEDOIRIN T,

7. HEBOER

(1) S&EhEEEmE 00 BIETACHNT, BENDHASN TV DHEEDEST,
REPSEEN LSS (CAH UICERAIIS HEE A
(2) ptymtd e S&EPEERADODSS. FREICHRNUICEHE.
NHBECHTWCEREEZRIEUSE0EREEHEE A
(3) =&&N. =S&mste SE&M (B8 FEstE) OFHE. EREHREEA.
(4) Bz=@mEa - e RETTMABLTEST. 1%, BIAERREREADEET.
(RExEEE)
(5) gfmd e BHERZRE. £5=8 BEEFEHS) [CEEARRAT X
(BfEhxI SREmia) PREIFEDEET.
(6) BlLFRE&E e ARELE)L 1 TJOVETE 2008 it

AREEI)L 0 1TJ07EIE 100~2005F0¥4

REE)L ¢ 1 J0O7ERE 50~ 1008F09H4t

INBIE)L 0 1 DJ0O7ERE 20~ 5080t
UIMEREEIL 1 JO7ERE 208EREOYIL)

(7) #feemsa 0 [ZRETHARIANICR T LT3R E)L | EMEEDSET,
(8) Ry b -7IJY-TJ23> BARETHABADA T« AFEEE (FBEE= AEFEE) DK,
(IRINFE) BH75A
+ NETEEILEEEE HIYER) |
+ [FARMHEEE (HIRHE T UeiR E)LaHemE) |
- NETEEILEEEE HIRER) |

(S&EEiE. IRZEEE. ZER, Ry b - 7IV-T23>OEHABELEEICDNT]

ONRIRE)L (1T077208K04) (CBL T, BREFN—EH™ITONTLRVWEILZRVWE LT, T—9ZB&ETLELE.
OBEBRRIIFT—HTE, INIREILDNEEND [EHRE] ANDEENKEVDT, TFEELSZELN,
OFESHERE(CLDHEEZRITRVEERMZRE, BEDT —YICHLTEETEESTLTVET,

XY LR— NMIBHRIEHEENE U, BIROEEEICHDEB LU TER SN TEDEIN. TORBEHFREITDEDTIEHDEE A
ERCHTZ> TITEHOEELHIMR(CT, SFEVEULET.
©Sanko Estate Co., Ltd. All Rights Reserved.



