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PAVEEDENE - - 2021F9HDRKIEEIE 44,1128 C,
AIH%Z 11,1394 (20.2%) FEI>f.
RIERAABLETIE3,4158F (7.2%) ONAFREDT,

FHIEBOME - - SHERFIUZEEORETF489,1231F, €OW, RETE)L (BEH) (&
33,7198F (6.9%) . EBTEE)L(EF455,4044F (93.1%) o

S ==
I EEDHEFS
(1)
1,200,000 .
990,858
1,000,000 |- 636,472
904,703
837,654
786,432 790,961
800,000 |- 764,250 45 317
600,000 |-
210,733 489123
400,000 |-
200,000 |
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
E1-98% W10-128%
2 % 1A 28 35 48 58 68 78 88 98 M 108 118 128 &t

20194 72,628| 43,677 76,358 74,059 61,974 64,111 83,869| 76,216( 40,883| 593,775| 54,241| 50,408 43,893 742,317

20204 71,123 41,566 44,226 44,419 17,725| 44,927 44,504 32,096| 47,527| 388,113 43,236 41,344| 38,040| 510,733

20214 52,760( 50,856| 59,412| 50,551 63,312 53,673| 59,196| 55,251| 44,112 489,123 - - —| 489,123

BTHEIL

20194 37,001 40,709| 49,526| 59,184 53,587 41,457 44,423 43,355| 38,637 407,879 41,825| 45,691 37,623| 533,018

20204 42,828| 31,708| 40,577 29,346 14,939| 39,922 39,162 31,920( 43,436 313,838| 41,524 37,760| 33,483 426,605

20214 51,625 45,164 58,948| 49,805 48,453 49,574| 54,665| 53,717 43,453| 455,404 - - —| 455,404
RETEIL

20194 35,627 2,968 26,832 14,875 8,387 22,654| 39,446| 32,861 2,246( 185,896 12,416 4,717 6,270 209,299

20204 28,295 9,858 3,649 15,073 2,786 5,005 5,342 176 4,091 74,275 1,712 3,584 4,557| 84,128

20214 1,135 5,692 464 746| 14,859 4,099 4,531 1,534 659| 33,719 - - -1 33,719
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2021F10F 1B mDEEPEEMmIA(F993,5438F (5,2461%) T.
AIHKD11,3524F (1.2%) BINUTZ,

=H(3809,109tF (5,193#R) T. HIHKLD9,4458F (1.2%) EINULTZ,
SEPHRERESARCHHDIETEE)ILDOEIEE81.4%,

L H(3184,434F (53#F) T. aiALND1,9071F (1.0%) EHILT=.
BSEPEEEBESRCHDDIERIET EILDOEIE(L18.6%.

= =
SEEPTEEEDHER
(1)
1,200,000 .
993,543
1,000,000 + 962,897  g55364 068,304 979,556 982,191 :
V — " —
814,9}/
800,000 |
621,863
600,000 "™ 555,112
' . 542,478
\I\498,585 489 546
— 464,952
T
397,326
400,000 | \. 3623
[ ]
| ‘ l l l
0 Il Il Il Il Il Il
2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07 2021/01 2021/05 2021/06 2021/07 2021/08 2021/09 2021/10
EmiETEEI ECRETE)L —n—(K
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/5 2021/6 2021/7 2021/8 2021/9 2021/10
BEEILEK 489,546| 464,952 397,326 362,301| 542,478 814,964 962,897| 955,364| 968,304 979,556| 982,191| 993,543
(#RE%0) 3,413 3,089 3,126 3,097 3,758 4,918 5,277 5,272 5,294 5,282 5,285 5,246
BTEEILET 323,320 297,864 279,951 282,227| 394,181| 636,683 759,032 776,465| 787,085 802,630 799,664| 809,109
KRBT E)LET 166,226| 167,088 117,375 80,074| 148,297 178,281 203,865 178,899 181,219 176,926| 182,527| 184,434
(2 TEE)JLORER)
BTHE—ELA 8,427 13,587 18,106 15,143 14,414 16,886 21,458 28,430 25,521 26,810 29,074 31,731
WTHE—FEMU L 314,893 284,277| 261,845 267,084| 379,767| 619,797 737,574 748,035| 761,564 775,820 770,590| 777,378
(LT E)LDOWER)
—FEP FEDIET 95,759] 118,190 53,833 46,705 99,750 135,855 152,565| 149,347| 138,243| 135,789 144,849| 145,727
—EFEARDIET 70,467 48,898 63,542 33,369 48,547 42,426 51,300 29,552 42,976 41,137 37,678 38,707
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SEER0EE -

IRZEmE0EE -

AIHM185,160M (9.4 H) M5340FETF LTz,
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S5 (RELE - 3E) DR

2021 10A 1B R COEEFEFE®(3184,820M (9.4 H) T.

SHOSEEER (HR&EIA) ($19,668T. BIAM19,712MANSI(F
44 (0.2%) KT U
S HDIRZEMIA(L483,6208E T, RIHD450,4958F M0 5(433,1255F (7.4%)

(F3/5F)
200,000
"\/‘/‘\/‘*/N‘,—-—t A A —&— 4
150,000 //.,
100,000
50,000
0
—A—SEREE
— IAY A ==
BEEEN (HREA) LRZEmE
(F3/1%) €2
25,000 600,000
500,000
20,000 —— o * ———— *
400,000
15,000
300,000
10,000
200,000
5,000
I 100,000
0 | | | | | | | | | | | | 0
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/5 2021/6 2021/7 2021/8 2021/9 2021/10
mmiRZEmE (i) ——SEEN (L)
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/5 2021/6 2021/7 2021/8 2021/9 2021/10
SETETIRMERS 151,645| 163,473| 166,297| 172,829| 185,820| 182,762 186,856| 186,485| 185,315| 184,507| 185,160| 184,820
SESRDHR 17,509 18,304 18,854 19,426| 20,234 19,880 19,928| 19,879 19,767 19,702| 19,712 19,668
IRZEETEDHERS 155,771| 132,261| 131,008 115,932| 145,926| 272,245 369,398| 396,724 425,591| 432,618| 450,495| 483,620
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- N = /INTC
RREOS XDZEERK
1 0BOXKMRIEE)LZEEXK(E 3.97%
LHDOZEEXR
2021 F10A 1B CHRBAMNRER D TEERENL 5 XD KIREEIL | AR | B | NBE)L | 4T
®TEAMREE)LILL, 1604, B A 4.08% | 4.23% | 6.47% | 6.28% | 4.61%
EERFTEDODE LR DE[FSMmIa(36,047,6161E, 2 3 X | 39% | 3.98% | 6.08% | 5.88% | 4.41%
TDOBIRZEMmME (=FKEFHMAR—X) H1240,5811FH 0. BF=12 | 464% | 520% | 7.90% | 8.39% | 5.54%
ZEZEEK(L3.97%,. BIAHD3.50%H05(30.47% LR UTE, BiN14X | 4.04% | 4.49% | 506% | 590% | 4.43%
O AT ORBMREILIIIER T, Eftemialdl, 7231, 9 X | 3.95% | 3.93% | 6.25% | 5.88% | 4.41%
SBE902IENKREFIDI=6D. IBTIEFE THOEZER(L 52.35%, 5 X | 3.97% | 3.96% | 6.63% | 6.26% | 4.48%
3 X | 4.06% | 4.12% | 7.04% | 6.31% | 4.57%
EERDHER
10%
5%
0%
2019/1 2019/7 2020/1 2020/7 2021/1 2021/5 2021/6 2021/7 2021/8 2021/9 2021/10
—o— KIREEJL| 0.69% 0.78% 0.59% 0.66% 1.58% 2.57% 2.88% 3.23% 3.26% 3.50% 3.97%
--#-- KB 0.53% 0.69% 0.53% 1.08% 2.85% 3.40% 3.58% 3.62% 3.85% 3.80% 3.96%
— A -hBIE)L 1.94% 1.60% 1.59% 2.12% 3.83% 5.07% 5.50% 5.91% 6.16% 6.35% 6.63%
—e— /NBUE)L 2.83% 2.78% 2.61% 3.51% 5.35% 6.14% 6.20% 6.36% 6.29% 6.27% 6.26%
=0 K1 1.00% 1.05% 0.89% 1.16% 2.39% 3.31% 3.60% 3.88% 3.96% 4.13% 4.48%
*x 2019 1AMS52021F18&(d6 »BE AL, Bif6 s BREIZ1 BB TY,
ZEIER ﬁ?ﬁ'lﬁ\ﬂ
KIREE)L 62.0% 7.9% 1 4.1% |
S O S = v
AEIE)L 7.9%  5.6% B 10%XKiE
hElE)L 10.7% W 20~50%
@ 50%4 E
INSE)L 3.9% 11.2% 10.2%
PR 71.1% 7.8% 10.4% 8.4%
0% 20% 40% 60% 80% 100%
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(RINFE)

MR EEORE -

- 2021F9H DR Y | -

XDARY b - PITV-T>3> (RINEE)

BEaRX

7IVY—-T23>(%-4,5071F, 1 B SDRETE

— 85,7881, BIFICH T DEHAMRET EDIFLET(E63,598 R LTz,

202 15F9H DFARHIGTEIIG(S4,9388E, 1 AMNSDERET(86,6381F,

FRteEE SRy b - VIV -T2 3 >R

(1)
400,000
300,000
200,000
100,000
0
-100,000
-200,000
2017 2018 2019 2020 2021
IR AERE 1 1-9A8 ke 7IY-TF2 3> N 1-9A8
(IS D) B 10-128 (BEI5D) B 10-128
LESVN VR S D e
18 2 A 38 48 5 A 64 78 88 98 INET 108 118 124 a5t
20194 | -11,303| 9,739 66,839 19,800 -2,384| 19,791 1,744| 56,970| 4,611| 165,807 10,757 -154] 23,753] 200,163
20204 | 22,630 55,131 23,934| 5,973| -12,749| -35,227| -12,051| -36,318| -33,513| -22,190| -52,976| -22,850| -19,840|-117,856
20214 | -12,899| -32,167| -49,838 -523| -15,269| 38,155| -14,130| 5,390 -4,507| -85,788 — - —-| -85,788
* Ry k- PIVY—TFS3> (RNEE) = MBTHCILEEEE (BORS) | + [FRETEE RS T UEiEe ) LEMHRERE) | - M TEC)LESEmE GRS |
Ry k- 7IY=T2 3> (RRES) | SGEGHRCSIIFHEE (=77 NABEEE) OEETY.
m AR mEE
18 2 A 3A 48 5 A 64 7 A 8B 98 INET 104 118 128 a5t
20194 2,899| 10,568| 47,685 1,975 2,723] 18,719] 9,658| 45,081 5,546| 144,854| 9,098 769| 29,805| 184,526
20204 | 20,723| 57,136 38,223| 14,771 31,729| 9,064| 28,407 4,095 23,205 227,353 700 7,378 1,169| 236,600
20214 4,011 3,401| 18,355 1,155| 2,164| 48,775 1,415 2,424| 4,938| 86,638 — - -| 86,638
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2021F9OH DpkImEE (L 20,6058 C,
HIAZ 8,593tF (29.4%) TFEI>TZ,
HIERALLET(E5,851F (22.1%) ONAF Ao 1.

XORMHEE (KFIREI)

aFTT.

(x RARRE)L(F 1 T O EE2008F DY, )

SERKI ULEBEORET(3261,7421F, TDOA., RETE)L (BEP) (&
29,9481F (11.4%) . #BTHEEILIF231,7941F (88.6%) »

> ===
R EEDERS
(1)
600,000 -
497,996 507,341
500,000 |-
445,439 449,080
432,284 429,365
415,492
395,651
400,000 |
300,000 |- 277,585
261,742
200,000 |-
100,000 |
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
m1-98% W10-128%

2 4 18 28 38 48 58 68 78 88 98 Mt 108 118 128 et
2019 | 51,247] 21697] 49.470] 43,050] 35,045] 37.576] 59023] 53,360] 20405] 371,773] 28,124] 24.769] 24,414] 449,080
20202 | 48705| 21,593| 18,694| 33.669| 9,450| 24.555| 21,028| 14,016| 26456 219,066 22,257| 20243| 16,019 277,585
20214 | 27.672| 26,549 30,348| 23952 41.791| 25053| 36,574| 29,198] 20,605| 261,742 - - —| 261,742
BWTECIL
20194 16,227 19,305 24,378 31,634 27,725 14,999 22,974 21,582 18,437| 197,261 18,703 22,217 19,480| 257,661
20202 | 23,709| 14,016| 18,694| 19565 7030 21,818 19,549| 13,937] 22,718| 161,036] 20903| 17396 12,381] 211,716
2021 | 26852| 21,591| 30,046| 23,544| 26,994| 21,955 32,276| 27,931| 20605 231,794 - - ~| 231,794
KIBTEL
20194 35,020 2,392 25,092 11,416 7,320 22,577 36,949 31,778 1,968( 174,512 9,421 2,552 4,934 191,419
20202 | 24,996 7,577 ol 14104| 2420 2,737 2379 79| 3,738 58,030 1354] 2,847| 3,638 65869
20214 820 4,958 302 408| 14.797| 3,008 4,208 1267 ol 29,948 - - Z| 29,948
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RRED 5 XOEFEPEERER (KFIREIL)
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X [EEDEEEE] SEFRRABRRICHITS. SREEEDEETTY,
(+ RFUEE)L(E 1 TO77EE2008 L Eo¥t. )

S&C/LeRogEE - -

ETHEDE)LOBE -

RKETOEILDOEIE - -

495,6}/

KL T E)L

2020/07 2021/01

/

2021

615,974

603,133

-\././I——

/05

—— 24k

2021/5

2021/6

2021/06

2021/07

2021/7

2021F10A 1B mOEEREEmIE(3629,7238F (6074#8) T.
HIH K D9,4078F (1.5%) 1EANLTZ,

617,443

2021/08

2021/8

= H(3464,783tF (5894#R) T. HIHKLDS8,0165F (1.8%) EINULIZ,
SEPHRERESARCHHDIETEE)ILDEIGE73.8%,

= H(3164,940F (18%#%) T. BIAKLND1,391HF (0.9%) ML
SEPHEEREEARCEDHDIRET E)LDEIEF26.2%,

620,316

2021/09

2021/9

629,723

2021/10

2021/10

615,974

603,133

609,146

617,443

620,316

629,723

597

597

602

608

608

607

430,057

442,900

448,693

460,931

456,767

464,783

185,917

160,233

160,453

156,512

163,549

164,940

6,154

12,190

9,132

9,686

10,588

10,693

423,903

430,710

439,561

451,245

446,179

454,090

SETEEERBOER
(1)
700,000 -
600,000 +
500,000 G
400,000 +
340,433
u 310,161 306,196
" 284,015 - 289,691
300,000 | \./ —
\237,869
1\205,7
200,000 | u
o I l . L i
0 Il Il Il Il Il Il
2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01
i TEEIL
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1
BEEILEK 306,196 289,691| 237,869 205,753| 331,812| 495,619
(#RE%0) 316 265 281 264 334 531
WTEEILET 153,424 136,511 136,336]| 138,449 194,523| 333,844
KRBT E)LET 152,772| 153,180( 101,533 67,304| 137,289 161,775
(2 TEE)JLORER)
BTHE—ELA 2,130 5,428 10,833 6,700 5,876 6,155
BTE—FEMULE 151,294| 131,083 125,503 131,749| 188,647| 327,689
(FEZTEJLORER)
—FEP FEDIET 94,593| 116,687 49,900 44,844 98,874 132,483
—EFEARDIET 58,179 36,493 51,633 22,460 38,415 29,292

152,140

148,922

137,818

135,364

144,424

145,302
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33,777

11,311

22,635

21,148

19,125

19,638
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SEREEOHE -

XDEFEFAFLIREME (KREEI)

(x RARRE)L(F 1 T O EE2008F DY, )

AIH?D341,1348 (11.948) M5861AKT Lz,

BEESROEE -
90 (0.3%) & TF U=
IRZTEEIEDHFE -
Eiurz.

SEIRFEE (RELE - 3E) DR

2021 10A 1B R COEEFEFE®(F340,2730 (11.94H) T.

SHOEESGH (HR&EiA) (328,649 T. RIAMD28,739MM 5 (&

SHOIRZEEE($244,8378C. AIAMD218,0571 1 5(326,7801F (12.3%)

(F3/£F)
400,000
350,000 S A A e
300,000
250,000
200,000
150,000
100,000
50,000
0
—A—SEEEE
= IAY s ==
SEEN (X&) CIRZEEE
(F3/4) (1)
35,000 - - 300,000
30,000 ////\N e . — 250,000
25,000
200,000
20,000
150,000
15,000
100,000
10,000
0 L L L L I L L I L L L L L L L O
2017/1 2017/7  2018/1 2018/7  2019/1 2019/7  2020/1 2020/7 2021/1 2021/5 2021/6  2021/7 2021/8  2021/9 2021/10
mmiRZEEE (G#) —— 558N (K£#)
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/5 2021/6 2021/7 2021/8 2021/9 2021/10
SETREEER 331,978 347,772 357,519 367,539 377,370 353,904 344,497 345,009| 343,035( 341,178| 341,134| 340,273
SEERDOHER 28,239 29,387 30,257 31,293 32,019 29,921 29,039 29,075 28,897 28,720 28,739 28,649
HRZEEBDOHER 53,951 39,500( 51,644| 39,831| 46,009 99,098 159,709| 178,219 201,634 202,966( 218,057| 244,837
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REPSEEN LSS (CAH UICERAIIS HEE A
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NHBECHTWCEREEZRIEUSE0EREEHEE A
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(RExEEE)
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©Sanko Estate Co., Ltd. All Rights Reserved.



