R 2 3 ROAIEER

X [ROERE] &>@57F>2 FEEZTOEENCSNT. &FREEHIBAIICTF> MK LIZERD&as T .

PRI EREDEN =

PR EIAB ODAS Y

()
1,600,000

1,400,000 | 1,344,096

1,200,000 |

1,000,000
800,000 |-
600,000
400,000
200,000

-+ 2021108 ORKImEIENE 90,4961 T,
AIA%32,1421F (55.1%) ftEl>/z.
BIEREB L T(E34,8831 T (62.7%) DTS X fz>o /=,

SHERFI UTZEBDRETE742,9841F, DA, KREFETE)L (EEH) (&
41,9721F (5.6%) . #THEE)LIF701,0128F (94.4%) .

PRI EIRB D HERS

1,203,523 1,224,679

742,984

1,142,689
1,083,051 1,080,143
1,046,111
993,946
| | 688,243 l

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
O1-10H7 B11-12H%

£ 1K 1R 23 38 4H 54 68 78 8H 9H 104 IINET 118 12H ast

20194 93,156| 60,647 111,865 94,449| 76,550 84,445| 110,724 96,004 60,731| 75,599| 864,170 68,526( 61,250 993,946

20204 90,229| 58,759| 62,232 58,731 26,826 59,665 61,789 43,660( 60,753| 55,613| 578,257 56,832| 53,154| 688,243

20214 76,463| 64,221 80,975( 71,289 77,441 74,336 77,700 71,709 58,354| 90,496| 742,984 - —-| 742,984
BTHEEIL

20194 57,263 56,689 67,658| 72,164| 68,064 61,072 70,914 60,576 57,936| 62,943 635,279 63,585| 53,311| 752,175

20204 60,510( 46,386| 58,309| 36,588 21,747 53,946| 55,095| 43,414 56,535 53,901 486,431| 52,345| 48,295| 587,071

20214 75,264 58,083 80,511 64,991 62,335 69,487 73,169 70,175 57,695| 89,302| 701,012 - -| 701,012
RETEIL

20194 35,893 3,958| 44,207 22,285 8,486\ 23,373| 39,810 35,428 2,795| 12,656| 228,891 4,941 7,939| 241,771

20204 29,719 12,373 3,923 22,143 5,079 5,719 6,694 246 4,218 1,712 91,826 4,487 4,859| 101,172

20214 1,199 6,138 464 6,298 15,106 4,849 4,531 1,534 659 1,194 41,972 - -| 41,972

* RPDHEAI(FILT ] TRRULTWVWET,




SECILEROFE -

B TEROEILOBE -

RETDOEILDEIE -

RR23

X [SHEPEEEE] CEEFHERRICHITS. SEABOSEHTY .

X DS SEPEERER

2021F11F 1B ROEEREERIE(E1,322,5611F (7,51248) T,
BIH K D3,0978F (0.2%) LT,

=HI(31,104,1655F (7,441#R) T. BIAKD3,0711F (0.3%) &ML,
SEPTERESARCHDHDETHEE)ILDEIEE83.5%,

= H(3218,3961F (71#R) T. AIAK D26 (0.0%) BINLT.

SEPHREEEEARCEHEDHDIRET E)LDEIE(F16.5%,

= =
SEEPTEEEDHER
(1F)
1,400,000 -
s 1ss 1292000 1302741 1,319,464 1,322,561
L2518t T L a—"® "
./.
1,200,000 |-
1,080&3/
| ]
1,000,000 +
898,220
800,000 | N"ZZS 750,72
. 700,473 710,279
\./. 668,863
. 600,224
600,000 \. 56,2
\.
400,000
200,000
0 | | | | | |
2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07 2021/01 2021/06 2021/07 2021/08 2021/09 2021/10 2021/11
EmigTEE)L KL T E)L —m—{K
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/6  2021/7 2021/8 2021/9 2021/10 2021/11
BEEIIL2K 710,279| 668,863| 600,224| 556,229 750,732|1,080,983 1,258,181|1,283,136(1,292,090(1,302,741|1,319,464|1,322,561
G2 5,542 5,060 4,945 4,798 5,731 7,139 7,588 7,622 7,602 7,610 7,569 7,512
BITEEILET 517,689| 483,850| 469,215| 447,733| 589,653| 890,691 1,057,868|1,071,319(1,092,209(1,089,031|1,101,094|1,104,165
KRBT E)LET 192,590 185,013| 131,009 108,496| 161,079 190,292 200,313 211,817 199,881| 213,710| 218,370| 218,396
(B THEEILDAER)
BTE—EMUA 13,448 15,520 21,494| 17,987| 20,268 23,117 35,374 30,778| 41,355| 43,457 45,837| 43,695
BTHE—FEME 504,241| 468,330 447,721| 429,746| 569,385| 867,574 1,022,494|1,040,541|1,050,854|1,045,574|1,055,257|1,060,470
(RiILTEJ)LDAER)
—EM %o T | 111,326 129,771 53,833| 65,080 110,405 135,855 149,347| 146,321| 143,867 161,203| 164,337 164,337
—FELADE T 81,264 55,242 77,176 43,416 50,674| 54,437 50,966| 65,496| 56,014 52,507 54,033 54,059

* 2017€F1AN 52021415236 w HEAL. BE6 s AR 1 4 HEMITY,
* RPDHEAI(FLT ] TRRLUTWVWET,




KRR 2 3IXDFEFHFLBAEMR

X [RZEER] EEFREFQRUICSENT, TFOMBARBLTEST . 2. BIARUTRIEBOSEHTY .

SEIETRDEE
SE&eRloHE -

IRZEmE0EE -

202111 A 1B R CTOEEFEFER(F175,6210 (9.4 H) T,

AIH?D173,0518 (9.3 R) »52,570MH LR Uz,
SHOSEER (HR&EIA) ($18,665AT. BIAM18,586MN S5

79 (0.4%) EHUTZ,

SHDIRZEMIA(L670,9958E T, HIAD663,3891 M 5(87,6068F (1.1%)
EImUIz,

S5 (RELE - 3E) DR

(F3/£F)
200,000
| —A————— & —————a————% A—4
100,000
50,000
0
&R
= LTTAY A ==
SEER (HAE&EA) CEZEmE
(F/4%) €2
20,000 800,000
-4 700,000
15,000 600,000
—
-+ 500,000
10,000 400,000
-+ 300,000
5,000 200,000
I -+ 100,000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2017/1  2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/6 2021/7 2021/8 2021/9 2021/10 2021/11
EmiIRZEmEIE (G#) ——SEEHR (KHh)
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/6  2021/7 2021/8 2021/9 2021/10 2021/11
SETRTERHER 129,894 139,737| 147,330| 151,242 166,737| 167,045 172,289( 171,422 171,602| 173,178 173,051 175,621
SEENOHR 15,800( 16,459 17,202 17,613 18,618 18,519 18,644 18,543 18,530| 18,617 18,586 18,665
RZEERDHER 263,058| 231,327| 226,244| 197,832 240,068| 403,106 563,698| 592,544| 599,578| 619,569| 663,389 670,995

* 2017152021617 6 4 AL, BEif6 A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




RR23

1 1 HORMEE)

X(DZE

e

ZEER(E 4.09%

LADZEER
202111 A1 S THRBMNRERDIEER 2 3XD KPEEIL | ABE)L | hmE)L | NEEIL | SHkE
T ERAREE )L, 6434, BH O 4.20% | 417% | 6.48% | 6.17% | 4.67%
EEXRAEODE ERBDE([FLMEIEES,037,8611F, 2 3 X | 409% | 3.94% | 6.17% | 5.82% | 4.49%
TDOOEIRZEME (=RBEAR—X) H329,1211FH D, HF=8E | 4.78% | 5.06% | 7.65% | 8.05% | 5.53%
ZEZEH(F4.09%, BIHD3.96%M5(50.13% LR UT. BiN14X | 416% | 433% | 4.96% | 581% | 4.47%
1 0 A TOREEREILIZH DT, 9 X | 4.08% | 3.90% | 6.36% | 5.82% | 4.49%
5 X | 4.07% | 3.89% | 6.80% | 6.30% | 4.55%
3 X | 4.22% | 4.13% | 7.20% | 6.31% | 4.70%
EERDIHER
10%
5%
0%
2019/1 2019/7 2020/1 2020/7 2021/1 2021/6 2021/7 2021/8 2021/9 2021/10 | 2021/11
—o— KIREEJL| 0.94% 1.01% 0.81% 0.88% 1.79% 3.07% 3.32% 3.32% 3.49% 3.96% 4.09%
--#-- KB 0.72% 0.89% 0.72% 1.19% 2.82% 3.49% 3.56% 3.81% 3.79% 3.98% 3.94%
— A -hBIE)L 2.12% 1.92% 1.79% 2.41% 3.99% 5.33% 5.63% 5.74% 5.89% 6.08% 6.17%
—e— /NBUE)L 3.29% 3.13% 2.97% 3.67% 5.10% 5.78% 5.91% 5.88% 5.86% 5.88% 5.82%
=0 (KIS 1.27% 1.32% 1.13% 1.39% 2.55% 3.69% 3.90% 3.94% 4.06% 4.41% 4.49%
*x 2019 1AM S2021F 185236 »BEf., BEif6 v AL 1 4 EATY,
'_h's 7 A P\
ZEZEZ (D ﬁ*ﬁlﬁ ie
KIREE)L 63.6% 7.2% | 4.8%
N S B A
AEIE)L 8.2% 8.2% | 5.4% B 10%XKiE
O S
hElE)L 10.1% W 20~50%
@ 50%LL E
INSE)L 3.2%  10.0%
PR 6.9% 9.6% 8.1%
0% 20% 0% 60% 80% 100%

* RARE)L(G 1 TO77EFE2008F U ¥, RELE)L(G 1 TO77EFE100~2008F, FEE)L(E 1 TOJ7EiE50~1008F,
*/RIRE)L (201FKiE) (FIRED/ (MR, FIRBIZERTEFRRUEEAN

2HREET—FICEFEENFT.

NELE)LIE 1 T O EE20~ 501,




RR23XDRY b - PIVY-T>3> (RREE)

Wh-77NY-7 Y 0E - -
(RURFEE)

FARftemaDEE - -

2021F10AD=RY b - 7IVY—-T23>(3-1,1458F, 1 AHSDREHE
—104,9361F, HIFICHITDEHARRSTT EOXMLETE13,0168EmA Uiz,

202110 DFARMHIGEA(L1,9261F, 1 AMNSDERET(E108,5381E,

FRteEE SRy b - VIV -T2 3 >R

(1)
500,000
400,000
300,000
200,000
100,000
0
-100,000
-200,000
2017 2018 2019 2020 2021
IR AERE ] 1-108 vk 7IY—-TF2 3> I 1-108
(IS D) B 11-128 (BEI5D) B 11-128
mRY N~ 7IV-T>3> (RNEE)
18 2 A 38 48 5 A 64 78 8 A 98 108 INET 118 124 a5t
20194 -3,650| 8,646| 76,055| 20,587 -2,641| 8,756 11,201| 58,852 12,822 15,936| 206,564 3,200| 24,151| 233,915
20204 | 22,297 51,015 50,793] 12,553 -257| -51,577| -16,212| -43,158| -47,181| -70,193| -91,920| -33,541| -22,133|-147,594
20214 -9,651| -43,570| -56,533| -8,201| -18,812| 35,539| -19,020 23,317| -6,860| -1,145|-104,936 - —|-104,936
* Ry k- PIVY—TFS3> (RNEE) = MBTHCILEEEE (BORS) | + [FRETEE RS T UEiEe ) LEMHRERE) | - M TEC)LESEmE GRS |
Ry k- 7IY=T2 3> (RRES) | SGEGHRCSIIFHEE (=77 NABEEE) OEETY.
m AR mEE
18 2 A 3A 48 5 A 64 7 A 8B 98 108 INET 118 128 a5t
20194 3,039] 10,710 54,179 2,792 3,499 18,809| 10,338] 45,398/ 8,919 9,098| 166,871 769| 30,158| 197,798
20204 | 20,723| 57,781 66,096 28,089 44,943 9,112| 31,311 4,183 23,710 869| 286,817 7,378 1,169| 295,364
20214 4,011 4,065 18,355 1,431 2,548| 48,990 1,870| 20,139| 5,203 1,926| 108,538 - —| 108,538

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,

* RPDHEAI(FET TF] TRRULTWVWET,




X [ROERE] &>357F>2 FEEZTOEENCHNT, &RETHIBAICTF> S UzmE

RAEEOBE -

RR23

2021108 DOpFImEmIE(L 47,2468 T,
AIA%20,1718F (74.5%) LtEl>/z.
BIEERIALET(321,1268F (80.9%) TS RIE> /=,

XODOBMEER (KFRIEEIL)

aFTT.

(x RARRE)L(F 1 T O EE2008F DY, )

R A EFEDAERL SERFIUICEEORET(E391,4141F, 20O, KRBT E)L (BES) (F
35,2271 (9.0%) . #BTEEILIE356,1871F (91.0%) .
S =
BRAVEIFEODIERS
()
800,000 -
700,000 - 670,185
633,895
590,655
600,000 | 567,904 564,540  °/0:394
544,238 533447
500,000 |
391,414

300,000 |

200,000 |-

100,000 |-

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
m1-108% W11-128%

2 18 28 38 48 58 68 78 88 9A 108 /gt 118 128 &
20194 | 59,873 27,438] 74,213 54,461| 38,821 48,964] 75,277] 61,874] 32,439] 37,555| 510,915 32,867 32,612 576,394
2020%& | 56,150 30,416| 26,656| 45,405 14,234| 31,427| 30,668 20,174| 30,779| 26,120| 312,029 25,654| 22,785| 360,468
20214 41,967 31,453 40,981 36,947 48,229 33,064 47,005 37,447 27,075 47,246| 391,414 - —| 391,414
BWTHEEIL
20194 | 24,853 25,046 31,793] 35,824] 31,501 25,715 38,328] 28,400] 29,922 28,134] 299,525] 30,315] 26,090] 355,930
20204 | 30,180 20,324| 26,656 24,231] 9,560| 28,690 26,963| 20,095| 27,041| 24,766| 238,506| 22,807| 19,147| 280,460
20214 | 41,147| 26,495 40,679 31,260| 33,432| 29,966 42,707 36,180 27,075| 47,246| 356,187 - —| 356,187
KBTI
20194 35,020 2,392 42,420 18,637 7,320 23,249 36,949 33,465 2,517 9,421 211,390 2,552 6,522 220,464
2020%& | 25,970 10,092 o| 21,174| 4674 2,737 3,705 79| 3,738| 1,354| 73,523| 2,847| 3,638 80,008
20214 820 4,958 302| 5,687| 14,797 3,008 4,298 1,267 0 o| 35,227 - —| 35,227

* FRPDE(EET TE] TERRLUTL

=S




RR23

SECILEROFE -

ETHEDE)LOBE -

RETDOEILDEIE -

(+F)
900,000 -

800,000

700,000 -

600,000

500,000 |-

400,000 -

300,000

200,000

100,000

464,456

399,579
380,993/

Il

¥ [SRPEEER] LBEAERRICHITS. SREARDSHTY.
(x RRREE)L(E 1 TO77EE2008F_EDF. )

421,830

2021F11H 1B ROEEREEMmIE(E818,6908F (828%K) T.

BIH K D8,8518F (1.1%) LT,

XODEFEPEEEE KHRIEEIL)

= H(3623,0861F (805tR) T. HIHKLD7,932tF (1.3%) EINULTZ,
SEPHRERESARCHHDIETEE)ILDEIGE76.1%,

= H(3195,6041F (23%R) T. AIAKLNI19tF (0.5%) 1EHILTZ,

SEPHREEEEARCEHEDHDIRET E)LDEIE(F23.9%.

399,320

l\

SEPREEEBEOHRE

| |
\352,851

I’\?}OQ,ZI

431,148

628,6}/

KL T E)L

2020/07 2021/01

/

—a—Sof

2021/6

2021/06

779,204

764,550 .
—
—

2021/7

2021/07

2021/08

2021/8

797,242

2021/09

809,839

2021/10

818,690

_______——I———'—_—_—.

2021/11

2021/9 2021/10 2021/11

764,550

779,204

785,388

797,242

809,839

818,690

823

828

834

834

834

828

583,887

590,156

608,963

605,504

615,154

623,086

180,663

189,048

176,425

191,738

194,685

195,604

15,758

11,084

20,733

21,635

21,740

20,590

568,129

579,072

588,230

583,869

593,414

602,496

2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01
g TEE)L
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1

S&EEILRK 421,830 399,320 352,851| 309,211| 431,118 628,640

(BRE5) 487 412 423 394 474 743

BTHEEILET 245,045| 229,766| 238,833| 216,034 283,391| 457,850

RETE)LET 176,785 169,554 114,018| 93,177 147,727| 170,790
(12 THEEILDOAER)

BTHE—FLUA 6,004 5,428 11,474 6,754 8,427 9,209

BTH—FULE 239,041 224,338| 227,359 209,280| 274,964 448,641
(R T EJLDAER)

— L ERDET 109,891 128,170 49,900| 62,338| 109,312 132,483

—FELIADE T 66,894| 41,384| 64,118 30,839 38,415 38,307

148,922

145,896

143,442

160,778

163,212

163,212

* 2017€F1AN 52021415236 w HEAL. BE6 s AR 1 4 HEMITY,
* RPDHEAI(FLT ] TRRLUTWVWET,

31,741

43,152

32,983

30,960

31,473

32,392




RR23

SEREEOHE -

SEER0EE -

IRZEmE0EE -

202111 A1 B CTOEEFEFE®(F310,560M (11.94H) T.

XDEFEFMH LI,

AIH?M311,3518 (11.848) M5791AET LTz,
SHOSEER (HR&EIA) (326,191 T. BIAM26,282MAN 5
91 (0.3%) KT U,
SHDIRZEMIA(E337,526E T, RIHM326,7158FH05(410,8111F (3.3%)
EImUIz,

SEIRFEE (RELE - 3E) DR

IZmER (KBIEEI)

MRZEERE] LEFAFRRICEVT, FFUMARLTHS5Y., £, DABRTRRERDSHTY .
(x RFMEE)L(Z 1 TO7EFE2008E_E¥ft. )

(F3/1)
400,000
350,000
300,000 A/-/‘__*_*’/‘/‘—__*\‘-\ﬂ A - A e
250,000
200,000
150,000
100,000
50,000
0
—A—SEEEE
= IAY s ==
SEER (HREA) LHZEEE
(F3/1F) (HF)
30,000 - - 400,000
4//"\.\‘ . . . . | 350’000
25000 | e
_ 300,000
20,000
4 250,000
15,000 200,000
© 150,000
10,000
4 100,000
5,000
I - 50,000
0 | | | | | | | | | | | | | 0
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/6 2021/7 2021/8 2021/9 2021/10 2021/11
mmiRZEEE (GEh) ——S5E8N (£#h)
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/6  2021/7 2021/8 2021/9 2021/10 2021/11
SETEEEHER 294,835 305,542 314,999| 331,403| 336,032| 323,827 316,035 313,512 312,298 311,949| 311,351| 310,560
SEENDHR 25,216] 26,018 26,801 28,236| 28,565 27,423 26,720 26,504 26,369 26,355| 26,282 26,191
IRZEMEDER 93,645 79,048 92,356| 70,154 78,650 148,415 253,922| 276,053 275,248 290,187 326,715| 337,526

* 2017152021617 6 4 AL, BEif6 A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




T—H DR

1. FAERR
20214 11H1H

2. FHERAME
20174 1R ~ 20214 11H

3. #EtH - HiatHARE

£ 1 B (BREEE. Fiffte. Ry b - 7JY -T2 32 (3018 1 B~RKBD&ET)
4. BTHMA

1Y EHRDET - - - - AERKRKID 1 FL KSR T FEDOYF

1 FROET - -+ - - - FER LD 1 FLURN(TERTFEDYMF

BTHRIFUAN - - - - - SHBERROD 1 FRIE TICEBT Ut

BTEIFENLE - - - - - SHERRO 1 FL LRI T UIe¥ft
5. By

OIS, SEPTERE. RZEmE. FRMEEE. RV b - 7JV-J>3> @ iF

OF&EEN., S&EmEtE - A

OEER : %

6. ZEEXPH
EEROFUMEDFASKIFEE)L, KBE)L, RE)L, NBEILRUEARFITT,
NRIEE)L (1 J0O7mEE201ERE) (FRABDINENLEERNE L. Y>> 3> FATAT1 RESENDIZH.
MUERN TOZEEZXRFEMNS (IR ENFEIN. 2AFEICESESENTLET,

O8WHAE HzEmEa CGRE@mmE) -+ SMEE (BRENzxRmEE) = ZEX (%)

OIRZEME CRE@EE) (& FFETEICBVWTELNME TLDTH> hEEBRZECEH U TVET,
BEDE)VFERTEALDFABMRICINNDD ., BITEHEL)LTIERELIK, BIFEILTIIRTF> b
ANEN AR LR D AZEE(CRENERDT > hNEERZIREAENEALUE T,

HETERRTT > MEEDRWARNREILE mEBE" & U CESTLTVET,
FF > hEEIFNFKDOEIL. ENEBEARPOEILEEZERFTEDOIRIN T,

7. HEBOER

(1) S&EhEEEmE 00 BIETACHNT, BENDHASN TV DHEEDEST,
REPSEEN LSS (CAH UICERAIIS HEE A
(2) ptymtd e S&EPEERADODSS. FREICHRNUICEHE.
NHBECHTWCEREEZRIEUSE0EREEHEE A
(3) =&&N. =S&mste SE&M (B8 FEstE) OFHE. EREHREEA.
(4) Bz=@mEa - e WESFTOMABLTHE ST, 2. BIAEREREEDSET.
(RExEEE)
(5) gfmd e BHERZRE. £5=8 BEEFEHS) [CEEARRAT X
(BfEhxI SREmia) PREIFEDEET.
(6) BlLFRE&E e ARELE)L 1 TJOVETE 2008 it

AREEI)L 0 1TJ07EIE 100~2005F0¥4

REIE)L ¢ 1 D0O77EE 50~ 1008 DYMF

INBIE)L 0 1 DJ0O7ERE 20~ 5080t
UIMEREEIL 1 JO7ERE 208EREOYIL)

(7) #feemsa 0 [ZRETHARIANICR T LT3R E)L | EMEEDSET,
(8) Ry b -7IJY-TJ23> BARETHABADA T« AFEEE (FBEE= AEFEE) DK,
(IRINFE) BH75A
+ NETEEILEEEE HIYER) |
+ [FARMHEEE (HIRHE T UeiR E)LaHemE) |
- NETEEILEEEE HIRER) |

XY LR— NMIBHRIEHEENE U, BIROEEEICHDEB LU TER SN TEDEIN. TORBEHFREITDEDTIEHDEE A
ERCHTZ> TITEHOEELHIMR(CT, SFEVEULET.
©Sanko Estate Co., Ltd. All Rights Reserved.



