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RAIEIRDEIE - - 2021F11HDRKIEIEL 66,2731 T,
AIH%Z 5421F (0.8%) FEID>T,.
RIEEALLTIE24,9291F (60.3%) DI SRIEoTz.

PRAIEIRRDAERY - SERKI UCEBEDRETE622,2111F, ZDA, RETEIL GBEF) (&

40,703tF (6.5%) . ®THEILIF581,508tF (93.5%) -

RAIEREDHERS
(1)
1,200,000 .
990,858
1,000,000 | 636,472
904,703
837,654
786,432 790,961
800,000 | 764,250 245 317
622,211
600,000 |-
510,733
400,000 |
200,000 |-
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
mi-118% ®128%
2 % 18 28 38 48 58 68 78 88 98 10A 118 /Nt 128 a3

20194 72,628| 43,677| 76,358| 74,059| 61,974| 64,111 83,869| 76,216 40,883 54,241 50,408| 698,424| 43,893| 742,317

20204 71,123 41,566| 44,226| 44,419| 17,725| 44,927| 44,504 32,096 47,527 43,236 41,344| 472,693| 38,040| 510,733

20214 52,760( 50,856 59,412 50,551 63,312 53,673| 59,196| 55,251| 44,112| 66,815| 66,273| 622,211 -] 622,211

BwTEEIL

20194 37,001 40,709 49,526 59,184 53,587| 41,457| 44,423| 43,355| 38,637| 41,825| 45,691 495,395 37,623 533,018

20204 42,828| 31,708| 40,577| 29,346 14,939 39,922 39,162 31,920 43,436| 41,524| 37,760| 393,122| 33,483| 426,605

20214 51,625 45,164 58,948 49,805 48,453| 49,574| 54,665| 53,717| 43,453| 65,621| 60,483| 581,508 —| 581,508
RigTEIL

20194 35,627 2,968| 26,832| 14,875 8,387| 22,654| 39,446| 32,861 2,246] 12,416 4,717| 203,029 6,270]| 209,299

20204 28,295 9,858 3,649| 15,073 2,786 5,005 5,342 176 4,091 1,712 3,584| 79,571 4,557| 84,128

20214 1,135 5,692 464 746| 14,859 4,099 4,531 1,534 659 1,194 5,790 40,703 -| 40,703

* RADHEM(FLT M) TRRUTWVET,
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x [BENEEEE] REFABNRCSITS. BEEBEDAEHTY .

BEE/IL2HDENE . 2021F 12 1B OEERIEE E*ﬁ(&"984 752iF (5,189%%) T.
AIA LD 7,4058F (0.7%) &AL
BTEOE)LDEE . L A(34801,9341F (5,136%%) T. BIAKNG6,568tF (0.8%) AL
BENEEMESAKCEHH DB TEE)LOEE(E81.4%,
KBETOEILDENE . 2 H(3182,8181F (53#8) T. BIAKNDE837IF (0.5%) WA Uiz
SEEPTEEEHESECEHHDIRETE)LDORNEE18.6%.
= ==
SEPEEmEDHER
(1)
1,200,000
979,556 982,101 993,543 992,157 984,752
1,000,000 L 968-'304/_ R —
814,9?/
800,000 »
621,863
600,000 G .w,nz 542475
- 498,585 489 546 o
\.\- 464,952
L}
397,326
400,000 | \. 362,3
—
200,000
0
2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07 2021/01 2021/07 2021/08 2021/09 2021/10 2021/11 2021/12
EmisTEEIL B RIET EJ)L —m— K
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/7 2021/8 2021/9 2021/10 2021/11 2021/12
BEEILEK 489,546| 464,952 397,326| 362,301| 542,478| 814,964 968,304 979,556| 982,191| 993,543 992,157| 984,752
(£ 3,413 3,089 3,126 3,097 3,758 4,918 5,294 5,282 5,285 5,246 5,209 5,189
BWTHEE)LE 323,320| 297,864 279,951| 282,227| 394,181| 636,683 787,085 802,630| 799,664| 809,109( 808,502| 801,934
KT EJLET 166,226| 167,088 117,375| 80,074| 148,297 178,281 181,219| 176,926( 182,527| 184,434| 183,655( 182,818
(B TFHEILDOWER)
B TE—FUA 8,427 13,587| 18,106 15,143 14,414 16,886 25,521 26,810 29,074 31,731 29,578| 30,051
WTE—FULE 314,893 284,277| 261,845| 267,084 379,767| 619,797 761,564 775,820| 770,590| 777,378( 778,924| 771,883
(RiIBTE)LDOAER)
—F ERDigT 95,759( 118,190 53,833| 46,705 99,750| 135,855 138,243| 135,789 144,849| 145,727| 145,727 148,524
—FERDET 70,467 48,898| 63,542| 33,369 48,547| 42,426 42,976 41,137 37,678| 38,707 37,928| 34,294

* 2017 1AN520214F 18536 » A, Bif6 yAfMEE1 4 BEMITY.

* RODOHEM(FET ] TRRULTVET.
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REmAl $REBFAFRRICENT, TFOMABLTSESY, 2Nk, BDARTRREROATT.

2021F12A 1B R COEEFRFER(3191,577M (9.6 H) T.
HIA?D187,245A (9.5 H) mn'54,332AEF U,
SROEEER (HREA) (319,866 T. RIAMD19,748MM 5 (%

118 (0.6%) ERUT.

LA DIRZEMIE(F483,825F T, RIAMDA88,725M5(34,9008F (1.0%)

A UTE.

BEEEE (REE - BE) OHR

i —

,/‘——/-+

A/’

Bt S CH

SEEN HafEld) CRZEmE

(1
- 600,000

4 500,000

400,000

2017/1

2017/7

2018/7

2018/1

2019/1

2018/7 2019/1 2019/7 2020/1 2020/7 2021/1

300,000

200,000

100,000

2021/7 2021/8 2021/9 2021/10 2021/11 2021/12

EmREEE (Gh) ——SEEN ()

2019/7  2020/1  2020/7 2021/1

SETESHS | 151,645| 163,473| 166,297| 172,829| 185,820| 182,762|

BEEROHR | 17,509| 18,304| 18,854| 19,426| 20,234| 19,880|

M EREOHERS | 155,771| 132,261| 131,008| 115,932| 145,926| 272,245|

* 20178 1AN52021F 18536 » A, Bif6 yAfME1 4 BEMTY.
* RPOBEAIFET M) [TAATR (HBEA) | TRRULTVET.

2021/7 2021/8 2021/9 2021/10 2021/11 2021/12
| 185,315| 184,507| 185,160| 184,820| 187,245| 191,577|

| 19,767| 19,702| 19,712| 19,668| 19,748| 19,866|

| 425,591| 432,618| 450,495| 483,620| 488,725| 483,825|
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1 2ADOKRBREILZEER(E 3.93%

LHDIEER
2021 F12A 1R R CRBEMRE > ERREND 5 XD e | xme | eme | hme | e6es
B TRAREE)LIZ1, 16048, EiE 4.11% | 4.24% | 6.50% | 6.14% | 4.62%
EERFBONE LIRDEHREIEE6,047,81 11F, 2 3 [X| 388% | 3.97% | 6.24% | 5.85% | 4.38%
ZOSBIRZEMME (=FKB@RR—X) H'238,2491F5H 0. BF=E | 523% | 524% | 7.45% | 7.67% | 5.76%
ZEEH(E3.93%. BIAD4A.07%M5(30.14%E T Uiz, 014X | 387% | 4.67% | 4.76% | 5.58% | 4.26%

1 1 BT OREFRE)LITRD DI, X | 3.88% | 3.91% | 6.49% | 5.89% | 4.39%
K | 3.93% | 3.80% | 6.98% | 6.36% | 4.49%

X | 4.12% 4.20% 7.41% 6.45% 4.68%

w u o

EERDHB

10%

5%

0%

2019/1 2019/7 | 2020/1 2020/7 | 2021/1 2021/7 | 2021/8 | 2021/9 | 2021/10 | 2021/11 | 2021/12

—o— KFEE)L| 0.69% 0.78% 0.59% 0.66% 1.58% 3.23% 3.26% 3.50% 3.97% 4.07% 3.93%
- KEE)L 0.53% 0.69% 0.53% 1.08% 2.85% 3.62% 3.85% 3.80% 3.96% 3.89% 3.89%
— A -thEIE)L 1.94% 1.60% 1.59% 2.12% 3.83% 5.91% 6.16% 6.35% 6.63% 6.80% 6.98%
—e—NRIE)L 2.83% 2.78% 2.61% 3.51% 5.35% 6.36% 6.29% 6.27% 6.26% 6.30% 6.36%
—Oo— 2RI 1.00% 1.05% 0.89% 1.16% 2.39% 3.88% 3.96% 4.13% 4.48% 4.55% 4.49%

*  2019F1AMNS2021F1H5E(F 6 + AEAI. Bif6 s AME 1 B8 TT,

ZEEZDDIRG

KHEEIL
| EERE
REEIL 77.0% 83% [182% 1 5.1% W 10%Kit
thE )L 70.0% ’ 10.6% 8.7% B 20~50%
S s O O S T

INBIE)L 72.7% 3.6%|  11.5% 10.0%

PAF 71.2% 7.6% 10.4% 8.5%

0% 20% 40% 60% 80% 100%

* AAFURE)L(Z 1 TO7ERE2005E Lo, REE)LEG 1 JO7EE100~2008F, SEE)LE 1 TO77EES0~1005F, /NEE)LEF 1 TO7EE20~501F.
*FURE)L (Q08FK) FHEH/—FEMNMEVD, REFZEZLTERRUEEAN, 2AFHET S CEEENET.
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HE)

IRStemEDEE - -

- 2021 11ADRY b - PTY—TS 3> (3+8,6731F. 1 ANSORHE

—74,5821F, FIFICHITDEMERET EDOMETIE23,434HEM LT,

202111 HOFFRRMHIEEE(E2,1058F, 1 ANSDRETE90,6691F,

e EEERY b - 7TV -T2 3> DR

)
400,000
300,000
200,000
100,000
0
-100,000
-200,000 L
2017 2018 2019 2020 2021
FRRHAEE | 1-11A Ry k- FIY-F2 3> I 1-118
(EBDI5D) I 125 (BEI5D) I 125
By k- 7IV-23> (RIEE)
1A 2H 38 48 58 68 78 88 98 108 118 et 128 &
2019 | -11,303] 9,739] 66,839] 19,800 -2,384] 19,791] 1,744] 56,970 4,611 10,757 -154] 176,410] 23,753] 200,163
2020% | 22,630 55,131 23,934 5,973| -12,749] -35,227| -12,051| -36,318| -33,513| -52,976| -22,850| -98,016| -19,840[-117,856
20214 | -12,899| -32,167| -49,838 -523| -15,269| 38,155| -14,130] 5,390 -4,507| 2,533 8,673| -74,582 —| -74,582

* Ry b 7IV-T2 3> (RRFEE) = RTHCILSEEE Q) | + FRMHEEE RRRT USRECLEMRERE) | - RTHCVSSEEE ERER) |

Ry k- 7IVY=T>3> (RRFEE) | EEERFTHRICHIIBRIBEE (=57F> SABHER) OIERTY.

mHTRAETETE
1A 2H 3A 47 5H 6H 78 8H 9H 104 1148 NET 124 =5
20194 2,899| 10,568| 47,685 1,975 2,723| 18,719 9,658| 45,081 5,546 9,098 769| 154,721| 29,805| 184,526
20204 20,723 57,136 38,223 14,771 31,729 9,064| 28,407 4,095| 23,205 700 7,378| 235,431 1,169( 236,600
20214 4,011 3,401| 18,355 1,155 2,164| 48,775 1,415 2,424 4,938 1,926 2,105| 90,669 -| 90,669

*x [FRMHEEE] &ERMETEBNICET UHHEE) L ENREREOEETY .

* RADHEM(FLT M) TRRUTWVET,
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(x XKFREE)LF 1 TJO7EE2008EU Lo, )

R EEDEE - -

R EIEDER - -

202111 A DpFIEIE(E 38,3221F T,
A% 3,246 (9.3%) EEIo7Z,
AIEERIALET(318,0791F (89.3%) DT SRIEo Tz,

SE/RK UICEBEDRET(E335,1408F, ZDA, KRBT EIL (EEFR) (&
35,378tF (10.6%) . BTHEEIL(F299,7625F (89.4%) .

S ==
AR DHERS
(1)
600,000 -
497,996 507,341
500,000 L
445,439 449,080
432,284 429,365
415,492
395,651
400,000 |
335,140

300,000 L 277,585

200,000 |

100,000 L

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
D1i-11A% ®W12A%

2 K 1H 2R 38 45 58 6A 78 8A 9A 108 118 INEE 128 =t
2019 | 51,247 21,697| 49,470| 43,050( 35,045 37,576 59,923| 53,360| 20,405 28,124 24,769 424,666| 24,414| 449,080
20204 | 48,705 21,593| 18,694| 33,669 9,450 24,555 21,928| 14,016| 26,456| 22,257 20,243| 261,566| 16,019| 277,585
2021 | 27,672 26,549| 30,348| 23,952 41,791 25,053 36,574| 29,198| 20,605 35,076 38,322| 335,140 —| 335,140
wWITEEIL
2019 | 16,227 19,305| 24,378| 31,634 27,725 14,999 22,974| 21,582 18,437 18,703 22,217 238,181| 19,480| 257,661
20204 | 23,709 14,016| 18,694| 19,565 7,030 21,818 19,549| 13,937| 22,718| 20,903 17,396| 199,335 12,381| 211,716
20214 | 26,852 21,591| 30,046 23,544 26,994 21,955 32,276] 27,931| 20,605 35,076 32,892| 299,762 —| 299,762
FRigTEIL
2019 | 35,020 2,392| 25,092| 11,416 7,320 22,577 36,949 31,778| 1,968 9,421 2,552 186,485 4,934 191,419
20204 | 24,996 7,577 o| 14,104 2,420 2,737 2,379 79| 3,738 1,354 2,847| 62,231] 3,638] 65,869
20214 820 4,958 302 408 14,797 3,098 4,298 1,267 0 ol 5,430 35,378 -| 35,378

* RADHEM(FLT M) TRRUTWVET,
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SECIL2hOEE

B TEDEILDENSE

KiETDOE)LDENE

()
700,000 -

600,000 -

500,000 -

400,000

340,433

l\310,161
] 284,015

306,196

(* KFREE)LIF 1 T O77EFE2008F_Eo¥ft. )

2021F12R 1B RDEEREE E%ﬁ(1626 6291F (592%%) T.
HIH X D6,4561F (1.0%) HAL

ZHH(3461,1378F (5731R) T. BIAKD6,089tF (1.3%) AL
BEEPHEEIEEARICHDHDIETELEILDEIE(E73.6%,

LHH(3165,4921F (19%F) T. AIAKLD367HF (0.2%) AU
SEPHEEREEARICEHDDIRETEILDOEIEE26.4%.

SEPEEREOHE

633,085
617443 620316 029723 626,629

609,1—46/—- -/—l—-—l\l
n

495,6)/

331,842

289,691

300,000 | \;/'\-
\23‘7,869
l\zosj
200,000 .
100,000
0
2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07 2021/01 2021/07 2021/08 2021/09 2021/10 2021/11 2021/12
EmiETEEIL B RiE T E)L —=—2fK
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/7 2021/8 2021/9 2021/10 2021/11 2021/12
SEE)L2K 306,196 289,691| 237,869| 205,753| 331,812| 495,619 609,146 617,443| 620,316 629,723| 633,085| 626,629
(1R%5) 316 265 281 264 334 531 602 608 608 607 597 592
BTHEEILE 153,424( 136,511| 136,336| 138,449| 194,523| 333,844 448,693( 460,931 456,767 464,783( 467,226 461,137
KRBT E)LET 152,772| 153,180( 101,533 67,304 137,289| 161,775 160,453| 156,512 163,549 164,940( 165,859 165,492
(B TFHEILDOWER)
BTE—FUA 2,130 5,428| 10,833 6,700 5,876 6,155 9,132 9,686 10,588 10,693 9,543 9,970
BTHE—FUE 151,294( 131,083 125,503 131,749 188,647| 327,689 439,561 451,245( 446,179 454,090( 457,683| 451,167
(FRiBT EJLDOWER)
—E ERD#ET 94,593| 116,687 49,900| 44,844 98,874 132,483 137,818| 135,364| 144,424 145,302 145,302 148,399
—FEAD#ET 58,179 36,493 51,633 22,460 38,415 29,292 22,635 21,148 19,125( 19,638 20,557 17,093

* 2017 1AN520214F 18536 » A, Bif6 yAfMEE1 4 BEMITY.
* RODOHEM(FET ] TRRULTVET.
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X [REEE] CEEFHAFERRUCBVT, TFOMABULTEST, 2%, ABETRREBDOSHTY .
(x XKFREE)LF 1 TJO7EE2008EU Lo, )

BEEFEEOHE - - 2021F12FA 18R COEERER($340,237M (11.948) T,
AIH®MD340,373M (11.94H) M5136MET Uz,

SEEROBE - - HSROEEER (HREA) (328,605 T. AIAD28,625MAM 5 (&
20M (0.1%) & TF U7z,

RZEmEOHE - - HRADIRZEMIE(F243,0708F T, BIAMD251,329 M5 (38,2598F (3.3%)
WA UTZ,

SEEEE (REEE - ) O#R

(F3/F)
400,000
350,000 e & & & = x
300,000 A—/""/
250,000
200,000
150,000
100,000
50,000
0
——EEEES
BEEN (HREA) CIRZTEEE
(F3/5%F) (1)
35,000 - ~ 300,000
30,000 /%/ 250,000
25,000
200,000
20,000
150,000
15,000
100,000
10,000
5,000 50,000
0 0
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/7 2021/8 2021/9 2021/10 2021/11 2021/12
CIRZEmEE (GEh) ——SEER (L8h)
2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/7 2021/8 2021/9 2021/10 2021/11 2021/12
SETESHS | 331,978| 347,772| 357,519| 367,539| 377,37o| 353,904| | 343,035| 341,178| 341,134| 340,273| 340,373| 340,237|
BEEROHR | 28,239| 29,387| 30,257| 31,293| 32,019| 29,921| | 28,897| 28,720| 28,739| 28,649| 28,625| 28,605|
M EREOHERS | 53,951| 39,500| 51,644| 39,831| 46,009| 99,098| |201,634| 202,966| 218,057| 244,837| 251,329| 243,070|

* 20178 1AN52021F 18536 » A, Bif6 yAfME1 4 BEMTY.
* RPOBEAIFET M) [TAATR (HBEA) | TRRULTVET.
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5. HBifi]
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OB&EN. BEEEE - A/

ZEE %

O’“fzwiﬁﬁﬁxﬁlgkfﬁ}i Bl RBIEIL. RBIEIL, NEILRUEHTEITY,

ARRE)L (1 JO7EE200ERE) (FRFABOESENEBRNEL. Y22 3>FAATAT1 AEEFFENDH.
FIERI TORERFEN S FFRSASNEITH. 2ATICEEFENTNET,

OBUWHE RZEEE CRE@EE) -+ SNEE ESHREE) = Z=EX (%)

OIRZEEE CRFBEE) (I, FETECSNTERNMETLST T FEEBFRZRICEHUTVET,
BERL)VGERTRAKIDABWRICNDD, BTHEHFELILTERENR, BFEILTEIRTF> b
ABHEIRE LR D AZRBE(CHRNEOT > NEERZREEENBEALEY.

MEtBRRTT > FEEDRWVAENREILF HERE " UTESTT L TVETY.
T hESERAROEI. BENEERBEDOEIVEEERFEDOMRITI .

7. HED
(1) %%EPT mE e EHEHICBVT. BEN NN TLWIEEBEDS
AEPEE N HEERICRIILTE E%,a(ataastit‘/m
(2) ptfymtE e BENEBEEEDDSS. FASICHRTIUEEE.
NEBECHTVWTEEEZPIE UEBADEREISHE B A.
(3) S&£&80. s&m it - BEXM (88, FE8Ta) OFHEE. EREREEA.
(4) Rz=mE 00000 e BESFT> MABLTHE ST, 2219, BIAERIEERmEEDSET.
(CRBEmiE)
(5) &mE 0 e Eﬁﬁm&%% FE=E BhEFRUS) (CEEFERATAX
(BE RimiE) REREDE
(6) BEJLFEEE xﬁﬁe»: 1 J0O77EiE 2008 _Eao#fst
AEIE)L 1 TJO7EE 100~2008ED4F
AL 1 JOJERE 50~ 1008yt
INIEYL 1 JOFERE 20~508F0t
CMEBEIL ¢ 1 JO7EE 208ERE0Yt)
(7) #Fifteme e e [BRETHARIAICIR T UIEHEL)L ] EmEEDEET.
(8) Ry k-7IJVY—-T23> EFETHARIADA T« AREmE (BEmEE = ABFTE) DIER.
(TRNFZE) B AE
+ BETHEEIESEmE S |
+ [FORMEERE (BIRIR T Ufe3rE e )L 8HEAERE) |
- ETHEEILESEmE FREER) |
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©Sanko Estate Co., Ltd. All Rights Reserved.



