R 2 3 ROAIEER

X [ROERE] &>@57F>2 FEEZTOEENCSNT. &FREEHIBAIICTF> MK LIZERD&as T .

PAVEEDENE - - 2022F1HOFIEENE 76,6708 T,
HIHZ 4,5511F (5.6%) TREI>7Z.
RITFRIALETIF2078E (0.3%) DT SXREoTz,

PRHIEREDWER -+ SHEAFIUZEEDRET(E76,6701F, €£DA., RETEIL (EEH) (&
9,220F (12.0%) . ETHEEILIF67,4501F (88.0%) -

PRIIEFRDHERS

()
1,400,000

1,203,523 1,224,679

1,200,000 1,142,689
1,083,051 1,080,143
1,046,111
993,946
1,000,000
913,944
800,000 |-
688,243

600,000

400,000

200,000

76,670

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
@189 ®W2-128%

£ K 18 st 2H 38 48 5H 68 78 8 H 98 108 118 128 a5t
20204 | 90,229] 90,229] 58,759] 62,232] 58,731 26,826] 59,665] 61,789] 43,660] 60,753] 55,613] 56,832] 53,154] 688,243
20214 | 76,463 76,463| 64,221| 80,975 71,289 77,441| 74,336| 77,700 71,709| 58,354 90,496 89,739| 81,221| 913,944
2022¢€ | 76,670 76,670 - - - - - - - - - - -1 76,670
BTEEIL
20204 | 60,510] 60,510] 46,386] 58,309] 36,588] 21,747 53,946] 55,095] 43,414] 56,535] 53,901 52,345] 48,295] 587,071
20214 | 75,264 75,264| 58,083| 80,511 64,991 62,335| 69,487| 73,169 70,175 57,695 89,302 83,949 80,366| 865,327
20224 | 67,450| 67,450 - - - - - - - - - - -1 67,450
FRETE)L
20204 | 29,719 29,719] 12,373] 3,923] 22,143] 5,079] 5,719] 6,694 246] 4,218] 1,712] 4,487 4,859] 101,172
20214 1,199 1,199] 6,138 464|  6,298| 15,106| 4,849 4,531 1,534 659 1,194| 5,790 855 48,617
20224 9,220 9,220 - - - - - - - - - - -1 9,220

* RPDHEAI(FILT ] TRRULTWVWET,




S&C/LeRogEE - -

B TEROEILOBE -

RKETOEILDOEIE - -

RR23

X [SHEPEEEE] CEEFHERRICHITS. SEABOSEHTY .

X DS SEPEERER

202282 A 1B ROEEREEREEL,338,1011F (7,410%%) T.
RIALD12,8708F (1.0%) EINLTZ.

=H(31,110,3841F (7,3431R) T. BIAKD16,2691F (1.5%) L.
SEPTERESARCHDHDETHEE)ILDEIEE83.0%.,

=H(3227,7178F (67%#%) T. BIAKND3,3998F (1.5%) WA LTz,
SEPHREEEEARCEHEDHDIRET E)LDEIEF17.0%.

= =
BSEPREmIEDER
(1)
1,600,000 -
1,400,000 L 302747 1319464 1322561 4310104 1325231 1338101
1,283,136 IR .\./_./-
—
1,200,000 +
1,080,9
1,000,000 +
800,000 | "% 750,7
| 700,473 710,279 u
\ - 668,863
—
u 600,224
600,000 | T~ sz
\.
400,000
200,000
0 | | | | | |
2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07 2021/01 2021/07 2021/09 2021/10 2021/11 2021/12 2022/01 2022/02
BT HE)L ECRIETE)L —u—{K
2019/1 2019/7 2020/1 2020/7 2021/1 2021/7 2021/9 2021/10 2021/11 2021/12 2022/1 2022/2
BEEIIL2K 668,863| 600,224| 556,229 750,732|1,080,983|1,283,136 1,302,741|1,319,464|1,322,561(1,310,104|1,325,231|1,338,101
(%% 5,060 4,945 4,798 5,731 7,139 7,622 7,610 7,569 7,512 7,458 7,401 7,410
BTEEILET 483,850| 469,215| 447,733| 589,653| 890,691(1,071,319 1,089,031(1,101,094(1,104,165|1,092,810(1,094,115(1,110,384
KRBT EILET 185,013| 131,009| 108,496 161,079| 190,292 211,817 213,710| 218,370( 218,396| 217,294| 231,116 227,717
(B TEEILDAER)
B TE—FUAN 15,520 21,494| 17,987 20,268 23,117| 30,778 43,457| 45,837| 43,695 44,107 57,359 55,194
WTE—FMUE 468,330| 447,721| 429,746| 569,385| 867,574|1,040,541 1,045,574|1,055,257(1,060,470|1,048,703|1,036,756(1,055,190
(RIZTEJLDOAER)
—FEL FFDET 129,771 53,833| 65,080| 110,405 135,855| 146,321 161,203| 164,337| 164,337| 167,134| 192,237| 182,711
—FUAARDIET 55,242 77,176| 43,416| 50,674| 54,437| 65,496 52,507| 54,033| 54,059| 50,160 38,879| 45,006

* 2017€7AN5202147H52(3 6 v HEAL. BE6 s HAMEE1 4 HEMITY,
* RPDHEAI(FLT ] TRRLUTWVWET,




KRR 2 3IXDFEFHFLBAEMR

X [RZEER] EEFREFQRUICSENT, TFOMBARBLTEST . 2. BIARUTRIEBOSEHTY .

SEETEOHE - 202282 1HIF R COHOEEEE®(3187,042H (9.8 H) T.
BIH®M182,906M (9.7 H) h54,136H EF U=,

SEE&80EE - HADEEEN (HHEIA) (£19,117H7T. 8IH®18,952HM5(F
165 (0.9%) EH U=,

IRZEmE0EE - BHDIRZEMIE(Z659,950 . AIHM652,4971EMN 5 (37,4531 (1.1%)
\hmnu.

- EEEEE (RilE - Bi) DR

200,000

R n ‘—-—k/"—’_‘/i
150,000 ‘,/k__‘/’r

e

100,000

50,000

0

—A—SEEEE
BEEEN (HREA) LRZEmE

(F3/1F)

25,000
20,000
15,000

10,000

5,000

il

2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/7
EmiRZEEE (GEh)
2019/1 2019/7 2020/1 2020/7 2021/1 2021/7
SEWEESWE | 139,737] 147,330] 151,242] 166,737] 167,045] 171,422
SEENOHTR 16,459] 17,202] 17,613] 18,618] 18,519 18,543
RZTEEOHR | 231,327] 226,244] 197,832] 240,068] 403,106] 592,544

* 2017F7AM5202167Ried 6 4 AL, BEif6 s A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,

——S5ER (KH)

2021/9 2021/10 2021/11 2021/12 2022/1

(tF)

2022/2

800,000

700,000

600,000

500,000

400,000

300,000

200,000

100,000

2021/9 2021/10 2021/11 2021/12 2022/1

2022/2

173,178

173,051

175,621

179,613

182,906

187,042

18,617

18,586

18,665

18,785

18,952

19,117

619,569

663,389

670,995

656,772

652,497

659,950




- = /1\NTC
2 HOKXKMEE)LEEXK(L 3.88%
LBDEER
2022F2A 1A CHREBENRER DIEER 2 3 XD KPEEIL | ABE)L | hmE)L | NEEIL | SHkE
% TERAMEE )L, 6404, BH O 4.15% | 437% | 6.54% | 6.17% | 4.68%
EEXRAEODE EIRBDE[FEMEIE(ES,025,4141F, 2 3 K| 388% | 417% | 6.29% | 5.90% | 4.42%
TDOOEIRZEME (=RBEAR—X) H'312,068tF5H D, BF=12 | 548% | 5.14% | 7.44% | 7.64% | 5.88%
ZEEH(F3.88%., BIHD3.86%H'5(50.02% LR UT, BiN14X | 4.07% | 439% | 455% | 577% | 4.36%
1 BB TORBWRE)ILIEIEMN DT, 9 X | 3.85% | 4.15% | 6.59% | 5.92% | 4.43%
5 X | 3.99% | 4.17% | 7.17% | 6.46% | 4.60%
3 X | 417% | 4.61% | 7.65% | 6.72% | 4.82%
EERDIHER
10%
5%
0%
2019/7 2020/1 2020/7 2021/1 2021/7 2021/9 2021/10 | 2021/11 | 2021/12 2022/1 2022/2
—o— KIREEJL| 1.01% 0.81% 0.88% 1.79% 3.32% 3.49% 3.96% 4.09% 3.88% 3.86% 3.88%
--#-- KB 0.89% 0.72% 1.19% 2.82% 3.56% 3.79% 3.98% 3.94% 3.97% 3.98% 4.17%
— A -hBIE)L 1.92% 1.79% 2.41% 3.99% 5.63% 5.89% 6.08% 6.17% 6.24% 6.22% 6.29%
—e— /NBUE)L 3.13% 2.97% 3.67% 5.10% 5.91% 5.86% 5.88% 5.82% 5.85% 5.77% 5.90%
=0 (KIS 1.32% 1.13% 1.39% 2.55% 3.90% 4.06% 4.41% 4.49% 4.38% 4.35% 4.42%
*x  2019FE7AMS2021F78(d6 yBE AL, Bif6 s BREIZ1 BB TY,
'_h's 7 A P\
ZEZEZ (D ﬁ?ﬁ'lk ie
KIREE)L 64.1% 6.8%  4.6%
S S s |
KEIEIL 8.0% 86%  5.1% B 10%XKiE
hElE)L 6.6% 10.0% W 20~50%
S O T A
INSE)L 2.9%  10.2%
PR 6.7% 9.7% 8.1%
0% 20% 0% 60% 80% 100%

* RARE)L(G 1 TO77EFE2008F U ¥, RELE)L(G 1 TO77EFE100~2008F, FEE)L(E 1 TOJ7EiE50~1008F,
*/RIRE)L (201FKiE) (FIRED/ (MR, FIRBIZERTEFRRUEEAN

2HREET—FICEFEENFT.

NELE)LIE 1 T O EE20~ 501,




2h-777Y-0°30DBE -

RR23XDRY b - PIVY-T>3> (RREE)

(RINFE)

FARftemEmADEE -

HIE 1 H®D —9,651 L tEND & 608 A LTz,

2022F 1 H OFARAEE A (36,0104,

FRteEE SRy b - VIV -T2 3 >R

- 2022F1HDFRY &~ - 7IYVY—-T>23>(3-10,2591ETH D,

(1)
500,000
400,000
300,000
200,000
100,000
0
-100,000
-200,000
2018 2019 2020 2021 2022
SRAATEE T 18 vk 7IY—TF 3> I 18
(IS D) B 2128 EBISD) B 2128
BRY - 7IVY-T2 3> (RNEE)
18 INET 2 A 3A 48 58 6 A 78 8 A 98 108 118 128 &5t
20204 22,297 22,297 51,015 50,793 12,553 -257| -51,577| -16,212| -43,158| -47,181| -70,193| -33,541| -22,133|-147,594
20214 -9,651| -9,651| -43,570| -56,533| -8,201| -18,812| 35,539| -19,020| 23,317| -6,860| -1,145| 13,460 3,624| -87,852
20224 -10,259| -10,259 — - — — — — — — — — -] -10,259
*x Ry bk 7IV—TFS > (RNEE) = BETHC/ILEEE (PB0ES) | + FHEERE RS T UEiSe) LEMAERE) | - DETHC/LEEmE (XES) |
Ry k- 7IY=T2 3> (RRES) | SGEGHRCSIIFHEE (=77 NABEEE) OEETY.
m AR mEE
18 INET 2 A 3A 48 54 6 A 78 8 A 98 108 118 128 &5t
20204 | 20,723| 20,723 57,781 66,006 28,089 44,943 9,112| 31,311 4,183 23,710 869 7,378 1,169| 295,364
20214 4,011 4,011 4,065| 18,355 1,431 2,548| 48,990 1,870| 20,139 5,203 1,926 2,105 4,929| 115,572
20224 6,010/ 6,010 - - — - - — - — — - — 6,010

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,

* RPODEAI(FET [MF] TRRLUTVET,




RR23

XORMHEE (KFRIREIL)

x  [THHERE] &E37F> MERETOREICSNT, FFEHIERICT > M # UizERD&it T .
(x RFMEE)L(Z 1 TO7EFE2008E_E¥ft. )

BRI EIEDEN = 2022F 1 H DRI ETE(L 48,2068 T,
gIA%Z 161 (0.3%) FEl>/.
BIEBEB L TE6,2391F (14.9%) DTS XfEo Tz,
B I EIFR DAERK, SERMF UICEBEDRET (348,206, €D, RETE)L (GBFER) (X
8,7161F (18.1%) . BTHEEILIZ39,490tF (81.9%) .
> ==
BRI IR DR
(1)
700,000 -
633,895
590,655
600,000 | 567,904 564,540 576,394
544,238 533,117
492,917
500,000 |
400,000+ 360,468
300,000 L
200,000 |
100,000 |
48,206
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B1A% m2-128%
£ 1K 1H NG 2A 3H 48 5H 6H 7H 8H 9K 10A 118 128 &t
20204 56,150 56,150 30,416| 26,656| 45,405| 14,234 31,427 30,668 20,174 30,779 26,120 25,654| 22,785| 360,468
20214 41,967 41,967 31,453 40,981 36,947 48,229 33,064 47,005 37,447 27,075 47,246 53,136 48,367| 492,917
2022 48,206| 48,206 - - - - - - - - — - —| 48,206
BTEEIL
20204 30,180 30,180 20,324| 26,656| 24,231 9,560 28,690| 26,963| 20,095 27,041 24,766 22,807| 19,147| 280,460
20214 41,147 41,147 26,495 40,679 31,260 33,432 29,966 42,707 36,180 27,075 47,246 47,706 47,865| 451,758
20224 39,490 39,490 - - - - - - - - - - —-| 39,490
FRiETE)L
20204 25,970 25,970/ 10,092 0| 21,174 4,674 2,737 3,705 79 3,738 1,354 2,847 3,638 80,008
20214 820 820 4,958 302 5,687 14,797 3,098 4,298 1,267 0 0 5,430 502 41,159
20224 8,716 8,716 - - - - - - - - - - - 8,716

* RPDHEAI(FILT ] TRRULTWVWET,
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XODEFEPEEEE KHRIEEIL)

% [SEPEEmE] SEIRABERRICHTSD. SSEABEDSETTY .
(x KFARE)L(E 1 JO7EE2008 L _ Eovit. )
B&ELE)ILekoEE - - 20222 1B OB EREEMmIE(E833,5781F (8261%) T.
IR K N11,7221F (1.4%) &MU
BT ERDOEJLOEIE - HH(3625,1041F (8024F) T. BIAKN14,4271F (2.4%) &ML,
SENEEREEARICEHSHDIETEE)ILDOEIEE75.0%.
KETOE)LDENE - - HH(3208,4741F (2448) T. 1AL D2,7058F (1.3%) I UTz,
BEEMFEEESARICHHDIRIEZT E)LDOEIE(E25.0%.
= =+
SEEhEEmEDER
(1)
900,000 -
809,830 818690 g5, (g 821,856 72570
797,242 ! a—"
800,000 | mop0a | VT e A —
’ .//
700,000 +
628,6
| ]
600,000 +~
500,000 |-
421,830 431,118
29,579 . \399,320 o
400,000 - w2~ e
'\309,21
300,000 u
200,000 +
100,000 |
0 Il Il Il Il Il Il
2017/07 2018/01 2018/07 2019/01 2019/07 2020/01 2020/07 2021/01 2021/07 2021/09 2021/10 2021/11 2021/12 2022/01 2022/02
EBiETEE)L ECRETE)L —m— K
2019/1 2019/7 2020/1 2020/7 2021/1 2021/7 2021/9 2021/10 2021/11 2021/12 2022/1 2022/2
BEEILEK 399,320 352,851 309,211| 431,118| 628,640| 779,204 797,242| 809,839| 818,690 807,658| 821,856| 833,578
(B0 412 423 394 474 743 828 834 834 828 815 821 826
BTEEILET 229,766 238,833| 216,034 283,391| 457,850| 590,156 605,504 615,154 623,086 612,421| 610,677 625,104
KRBT E)LET 169,554 114,018 93,177 147,727 170,790| 189,048 191,738| 194,685| 195,604| 195,237 211,179| 208,474
(R THEEILORER)
WTE—EMUN 5,428 11,474 6,754 8,427 9,209 11,084 21,635 21,740 20,590 21,050 30,003 28,868
WTHE—FEMU L 224,338 227,359 209,280| 274,964| 448,641| 579,072 583,869| 593,414| 602,496( 591,371| 580,674 596,236
(RIZET EJLDOAER)
— D FEDiET 128,170 49,900 62,338| 109,312 132,483| 145,896 160,778| 163,212| 163,212 166,309 192,112 182,298
—FPNDIET 41,384 64,118 30,839 38,415 38,307 43,152 30,960 31,473 32,392 28,928 19,067 26,176

* 2017€7AN5202147H52(3 6 v HEAL. BE6 s HAMEE1 4 HEMITY,
* RPDHEAI(FLT ] TRRLUTWVWET,




RR2 3XDEEFALRZERE (KBIEEIL)

X [RZEER] EEFREFQRUICSENT, TFOMBARBLTEST . 2. BIARUTRIEBOSEHTY .
(x RFMEE)L(Z 1 TO7EFE2008E_E¥ft. )

S&EEFATOEE - - 2022F2A 1B R COSEERER(3309,224M (11.94H) T,
AIH 309,082 (11.948) 5142 ER U,

S&Esr08gE - - HAOEEER (HIEHIA) (326,046HT. AIAD26,047MAMN5(F
1M (0.0%) KT ULz,

WWZEmEDEFE - - SHDIRZEMIA(E320,0048E T, HIAD318,1831 M 5(41,821F (0.6%)
EImUIz,

. SEEFEE (RILE - &) DR
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'
|

250,000

200,000

150,000

100,000

50,000
0

—A—SEFREE

BEEEN (HERE&EA) CIRZEEE
(/1) (HF)

30,000 - - 400,000
A * . . . R e - 350,000
25,000 ¢ o
- 300,000
20,000
-+ 250,000
15,000 200,000
-+ 150,000
10,000
-+ 100,000
5,000
I -4 50,000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2017/7 2018/1 2018/7 2019/1 2019/7 2020/1 2020/7 2021/1 2021/7 2021/9 2021/10 2021/11 2021/12 2022/1  2022/2
EmRzEEE (GEh) —— 558N (i)
2019/1  2019/7 2020/1 2020/7 2021/1  2021/7 2021/9 2021/10 2021/11 2021/12 2022/1 2022/2
SETRT RIS 305,542 314,999 331,403 336,032 323,827| 313,512 311,949| 311,351( 310,560| 309,506| 309,082 309,224
SEEHOHER 26,018 26,801| 28,236| 28,565 27,423| 26,504 26,355| 26,282| 26,191 26,104 26,047| 26,046
RZEMRDHER 79,048 92,356| 70,154| 78,650 148,415| 276,053 290,187 326,715 337,526| 320,669( 318,183| 320,004

* 2017F7AM5202167Ried 6 4 AL, BEif6 s A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,
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OF&EEN., S&EmEtE - A

OEER : %

6. ZEEXPH
EEROFUMEDFASKIFEE)L, KBE)L, RE)L, NBEILRUEARFITT,
NRIEE)L (1 J0O7mEE201ERE) (FRABDINENLEERNE L. Y>> 3> FATAT1 RESENDIZH.
MUERN TOZEEZXRFEMNS (IR ENFEIN. 2AFEICESESENTLET,

O8WHAE HzEmEa CGRE@mmE) -+ SMEE (BRENzxRmEE) = ZEX (%)

OIRZEME CRE@EE) (& FFETEICBVWTELNME TLDTH> hEEBRZECEH U TVET,
BEDE)VFERTEALDFABMRICINNDD ., BITEHEL)LTIERELIK, BIFEILTIIRTF> b
ANEN AR LR D AZEE(CRENERDT > hNEERZIREAENEALUE T,

HETERRTT > MEEDRWARNREILE mEBE" & U CESTLTVET,
FF > hEEIFNFKDOEIL. ENEBEARPOEILEEZERFTEDOIRIN T,

7. HEBOER

(1) S&EhEEEmE 00 BIETACHNT, BENDHASN TV DHEEDEST,
REPSEEN LSS (CAH UICERAIIS HEE A
(2) ptymtd e S&EPEERADODSS. FREICHRNUICEHE.
NHBECHTWCEREEZRIEUSE0EREEHEE A
(3) =&&N. =S&mste SE&M (B8 FEstE) OFHE. EREHREEA.
(4) Bz=@mEa - e WESFTOMABLTHE ST, 2. BIAEREREEDSET.
(RExEEE)
(5) gfmd e BHERZRE. £5=8 BEEFEHS) [CEEARRAT X
(BfEhxI SREmia) PREIFEDEET.
(6) BlLFRE&E e ARELE)L 1 TJOVETE 2008 it

AREEI)L 0 1TJ07EIE 100~2005F0¥4

REIE)L ¢ 1 D0O77EE 50~ 1008 DYMF

INBIE)L 0 1 DJ0O7ERE 20~ 5080t
UIMEREEIL 1 JO7ERE 208EREOYIL)

(7) #feemsa 0 [ZRETHARIANICR T LT3R E)L | EMEEDSET,
(8) Ry b -7IJY-TJ23> BARETHABADA T« AFEEE (FBEE= AEFEE) DK,
(IRINFE) BH75A
+ NETEEILEEEE HIYER) |
+ [FARMHEEE (HIRHE T UeiR E)LaHemE) |
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©Sanko Estate Co., Ltd. All Rights Reserved.



