X [ROERE] &>357F>2 FEEZTOEENCHNT, &RETHIBAICTF> S UzmE

RAEEOBE -

PRAIEIRRODRERY -

BT DR e

2024F9H DRI EE(L 6,798 T,
AIAZ1,5641F (29.9%) EE>Tf,
RIEEEABLETE2,1388F (45.9%) DT SRIEoTz.

aHTY.

SERFIUIZEBDRETE52,7131F, ZOW., KRBT E)L (GREH) (&
5,348tF (10.1%) . BTEEIL(F47,3658F (89.9%) .

3 =
RN ETEDHERE
(1)
90,000 -
81,973
80,000 |-
67,291
70,000 - 65,127
58360 59,456
60,000 |-
53,079 52,713
50,807
48,036

50,000 45,034

40,000 |-

30,000 |

20,000 |

10,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
m1-98% MmM10-128%

2 4 18 28 38 48 58 68 78 88 98 Met 108 118 128 &
20222 | 5071] 4,421] 8160] 3,307] 4.666] 4146] 6,961 8278] 4371] 49,381] 6016] 50984] 3,746] 65127
2023% | 4250 4,604] 3884] 5865 5280 6806 5462| 5827] 4660 46,728] 4.094] 4571 4,063| 59456
20242 | 5.742| 8732| 4,025 5855 4985 3816 7526 5234 6,798] 52,713 - - —| 52,713
BWTECIL
20222 | 4016] 4.187] 5272] 3,035 4422] 3455 6,909] 4.922] 4308 40,526] 5212| 5574] 3.,655] 54,967
2023% | 4193| 4016| 2,551| 5,865 5280 6740 5.114| 5,734] 4,222| 43,715| 4028 4449 4063 56,255
2024% | 5462 5906| 3.866| 5840 4440| 3617 7,526] 5045 5663 47,365 - - ~| 47365
KIBTEL
20222 | 1,055 234] 2,883 272 244 691 52| 3.356 63 8,855 804 410 91] 10,160
2023 57 678| 1333 0 0 66 348 93 438| 3,013 66 122 ol 3201
20244 280 2,826 159 15 545 199 0 189|  1,135| 5,348 - - | 5348

* RPDHEAI(FILT ] TRRULTWVWET,




S&C/LeRogEE - -

ETHEDE)LOBE -

RKETOEILDOEIE - -

1@

hDEFEREEER

X [SHEPEEEE] CEEFHERRICHITS. SEABOSEHTY .

2024F10H 1B mOEEREEMIE(E130,3165F (908%#) T.

BIHKD1,4198F (1.1%) WA UT.

= H(374,5238F (8844R) T. BIAKD36HE (0.0%) AUz,

SEPHRERESARCHHDIETEE)ILDOEIGE57.2%,

= H (355,793 (244R) T. BIAKD1,3838F (2.4%) AP UT.
SEPEEEREERCEDHDIRET E)LDEIEF42.8%,

SEPEEEEOER
(F)
160,000 -
141,923 143,082 149 go3
136,572 ——
140,000 + 131,610 —1 \134;669 131,735 130,316
127,101 126,59 T
125,224 . ] 124, —
. ._/./ \ ]
120,000 - \MV
[ |
101,27
100,000 | .
80,000
60,000
40,000
20,000
0
2020/01 2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/05 2024/06 2024/07 2024/08 2024/09 2024/10
EBiETEE)L ECRETE)L —m— K
2021/7 2022/1 2022/7 2023/1 2023/7 2024/1 2024/5 2024/6 2024/7 2024/8 2024/9 2024/10
BEEILEK 113,395| 125,224 126,596 131,610( 124,392| 136,572 141,923| 143,082 141,803 134,669| 131,735 130,316
(B0 1,043 945 953 941 961 917 915 919 921 905 891 908
BTEEILET 84,280 80,911 82,153 75,323 91,313 84,554 83,283 83,375 83,266 76,590 74,559 74,523
KRBT E)LET 29,115 44,313 44,443 56,287 33,079 52,018 58,640 59,707 58,537 58,079 57,176 55,793
(R THEEILORER)
WTE—EMUN 7,572 8,960 8,547 6,565 18,775 18,260 8,115 8,409 8,315 8,201 8,204 9,608
WTHE—FEMU L 76,708 71,951 73,606 68,758 72,538 66,294 75,168 74,966 74,951 68,389 66,355 64,915
(KL T EJLDOWER)
— D FEDiET 9,114 22,808 14,000 30,091 22,410 25,257 29,063 20,316 19,645 19,645 19,645 20,889
—FPNDIET 20,001 21,505 30,443 26,196 10,669 26,761 29,577 39,391 38,892 38,434 37,531 34,904

* 20206F1AN 5202415236 v HEAI, BE6 v HAMEE1 4 HEMITTY,
* RPDHEAI(FLT ] TRRLUTWVWET,




SEREEOHE -

SEER0EE -

IRZEmE0EE -

ERHOSEEFRM4 EREE

MRZEERE] LEFAFRRICEVT, FFUMARLTHS5Y., £, DABRTRRERDSHTY .

2024F10H 1B R COEETRER(3149,483F (9.8 H) T.
HIH?D149,972M (9.9 A) M5489MKT LTz,

SHOSEEER (HR&EIA) ($15,218M7T. BIA®M15,219MAMNS(F
1M (0.0%) KT ULz,

SHDORZEMIE(L54,2758C. BIADS53,3771 N5 (3898 (1.7%)
EImUIz,

S8R (RilE - 3E) DR

(F3/1)
160,000 l
M A
140,000
120,000
100,000
80,000
60,000
40,000
20,000
0
—A—SEEEE
== A== IN S =
S5EER (HREA) LHZEEE
(F/4) ()
20,000 70,000
4 60,000
15,000
50,000
40,000
10,000
30,000
20,000
5,000
10,000
0 | | | | | 0
2020/1 2020/7 2021/1 2021/7  2022/1 2022/7 2023/1 2023/7 2024/1 2024/5 2024/6  2024/7 2024/8 2024/9 2024/10
CoIREEE () ——SEEN (L)
2021/7 2022/1 2022/7 2023/1 2023/7 2024/1 2024/5 2024/6 2024/7 2024/8 2024/9 2024/10
S&EIETRIER 130,201 136,555| 142,867 144,932 142,346| 143,231 145,913| 145,303| 147,920| 150,482 149,972 149,483
SEENDER 14,014 14,304 14,568 14,904 15,081 14,866 15,059 15,075 15,161 15,236 15,219 15,218
IRZEMEDER 54,960 52,004 52,994 50,578| 63,968 59,098 58,910\ 57,174 56,773 53,889| 53,377 54,275

* 2020F1AM52024F1/75e(d 6 4 AEAI. BEif6 A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




1

E!

1 0 BOKXIRZRLE)

hDZEER

ZEERE 3.42%

LADZEER
2024F10B 1A TTREBENRER OB ETHD KABEE)L | ABEIL | hEIL)L | BEIL | AT
% TRAREE)LIE 18448, B M | 3.42% | 3.81% | 6.54% | 6.77% | 4.37%
ZEERETBDDE XD EHEMEIE($498,4081E, B % X | 302% | 416% | 6.28% | 8.02% | 4.16%
TDOBIRZEMmME (=KRFHEMAR—X) H17,0821FH 0. R X | 4.07% | 3.24% | 7.36% | 5.44% | 4.63%
ZEEXK(E3.42%. BIAD3.53%M5(30.11%EK T Ul
O B TORBWREILIFIEAMND =,
EEZRDHER
10%
5%
0%
2022/1 2022/7 2023/1 2023/7 2024/1 2024/5 2024/6 2024/7 2024/8 2024/9 2024/10
—o— XHRIRE)L| 2.68% 2.94% 2.62% 4.78% 4.05% 4.04% 3.86% 3.82% 3.79% 3.53% 3.42%
--m--- KB 3.29% 3.08% 3.02% 3.92% 3.56% 3.76% 3.63% 3.60% 3.15% 3.31% 3.81%
— A -hAIE)| 6.96% 6.58% 6.15% 6.64% 6.82% 7.03% 7.14% 7.30% 6.98% 6.70% 6.54%
—e— /NBUIE)L 6.95% 8.28% 7.62% 6.76% 7.32% 6.71% 6.28% 6.35% 5.77% 6.18% 6.77%
—O=— (K1 3.91% 4.08% 3.77% 5.09% 4.73% 4.75% 4.61% 4.61% 4.38% 4.28% 4.37%
% 20224E18N' 520244185236 ~ BEMI. BE6 BRI 1~ ABMTT,
ZOZR: <0)ﬁ?ﬁ4ﬁ}ﬂ
KIFREE)L 63.0% 4.3%)3.8%
N O e e
ARBIE)L 6.7% 2.6% W 10%KiE
S W G T
AL 11.5% 7.2% | 6.7% W 20~50%
—'..‘ [ 50%L4

INBLE L

Exze DS
1 1

5.2%

9.9%

12.1%

9.0%

7.9%

0% 20% 40%

* RARE)L(G 1 TO77EFE2008F U ¥, RELE)L(G 1 TO77EFE100~2008F, FEE)L(E 1 TOJ7EiE50~1008F,
2HREET—FICEFEENFT.

*/RIRE)L (201FKiE) (FIRED/ (MR, FIRBIZERTEFRRUEEAN

60%

80%

NELE)LIE 1 T O EE20~ 501,




E!

BRTORY & - 7IVY-T>3> (IRINEE)

- 20249 DY b - PTY—=T23>(d+1,4498E, 1 ANSDREHE
+23,7458F, BIFICH T DEEAFRST EDOXFLETE7,563HEM LT,

fh-7TNY-7° 3 DBE -
(RURFEE)

FARMHEEADEIE - - 2024FOF OFTRMEEE(LL, 4138, 1 AW S DR E13,71414F,

FRteEE SRy b - 7IY -T2 3 >R

(1)
40,000
30,000 |
20,000 |
10,000
0
-10,000
-20,000 L
2020 2021 2022 2023 2024
FARMAERE [ 1-9A8 vk 7IY-T2 3> [ 1-9H
(IS T) B 0-128 (BEI5D) B 10-12R8
mRY N~ 7IV-T>3> (RNEE)
18 2 A 38 48 5H 64 78 88 98 Nt 104 118 124 H
20224 686 -924 7,716 -2,130 216 1,670 3,654 8,415 1,295 20,598 733 2,056 -568 22,819
20234 -4,834| -8,593| 16,438| 2,859 -3,433| 6,600 2,766| 2,635 1,744 16,182 704| 3,956| -1,600| 19,242
20244 3,978 -877 6,698 1,286 19 677 8,203 2,312 1,449 23,745 — — - 23,745
* Ry PIV-TS > (RNEE) = METHC/LEEmE BES) | + FEHEEE RS T UEREe) LEHRER) | - MSTHCLEEmEE (RES) |
[Rw k. 7IY—-T2 3> (RMNEE) | SERFTEHRIICHr35eEmE (=>7> MNAESEE) OE/mTY .
m AR mEE
18 2 A 3A 48 5 A 64 7 A 8B 98 INET 104 118 128 =H
20224 368 925 5,579 323 288 993 585 6,710 0 15,771 1,287 173 0 17,231
20234 677 5,812 13,119 1,539 0 3,880 1,031 0 458 26,516 0 1,957 0 28,473
20244 2,722 498 5,542 1,052 111 568 1,527 281 1,413 13,714 — — — 13,714

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,

* RPDHEAI(FET TF] TRRULTWVWET,




>—H DR

[E

. HERR
20244 10H1H

2. AEHAR
2020 18 ~ 20244 10H

3. #istH - fistEAR

&R 1 B (BREEE. Fifftie. Ry b - 7JY -T2 3> (3818 1 B~RKBDEET)
4. BTHMA

1FEUEFRDET - - - - FERKRKID 1 FU ERCERTFEOYMF

1 FROET -+ -+ - - - HBERRED 1 FLRICE T FEDYF

BTRIFUAN - - - - - HBERRO 1 FRIE TICET Ut

BTRI1IFENLE - - - - - BB D 1 FLLEFITHERT U2yt
5. By

ORGIEE. SEPEEEE. IRZEEE. FREMEEE. Ry b - 7JVY-TJ23> @ F
OFEEN. Z&55EtE « A/
ZEEE %

OZZEZRDOFBENFTAFMREE)L. KEE)L, FEE)L, NEEILRUEFHRFITT,

IFIRE)L (1 JO7EE208ERE) (FRFBEOIENLERNE . Y22 I3>HFATAT A REEFNDTH.
BERI TOZEERRFEN S (FFRNA=NFE I AT (CEFFENTVET,

OBH7E RzEmmE GRE@EmE) -+ 8EE GBuFREE) = ZEEX (%)

OIRZEEE (RE@EE) (&, BHETECHNTEENMETLDT > hEERREZECEHUTWET,
BEDE)VFBRTEAXIDREMRICHOD, BTEHREE)LTEREFIR, BIFEILTEIRTF> D
AENPIRE LR D A ZBE(CHNRDT > MEERZIRZEZDENEALE T,

MetAERRTT > FEEORVRAEMRE) L HEGE" & U TESTLTVET.
T2 REEINRDOEIL. BNEERADEIVEEZERREDOHRIN T,

e

7. FEEDER

(1) E&EPEERE 00 EHMETHICHBWVWT., EEN SN TV IEEDEST.
NEPEEDN\HEEFICHRHN UIEEBEESAHEE A
(2) pfomE e BENEEREDDS. EHBICKRNUIEEE,
NHSECHTOWTEEEZRIEUEBEOEBEEHFER A
(3) BEEN. B&EmEste o BEXMF (B8, 7BETE) OFEHEE. EREHREIA,
(4) /RzE@mE 000000 e BESFT>MABLTHE ST, 2289, BIAERIREREEDSET.
(CRiEmma)
(5) &fmt&g 0 e BtERERE. £=8& BETFSHS) (CEERELRA T X
(BrfEh >t REFE) FREEDSEET.
(6) BEJLFREE e KFEE)L © 1 TJ0O077ERE 20082 oY

AREE)L 1 7J07EIE 100~2008F D4t

REIE)L 1 DJ0O77EE 50~1008F 0¥t

INBIE)L 0 1 DJO7ERE 20~508 0¥t
UIRIREIL 1 DJO7EE 208EREO7H)

(7) #feemsaE [ZHETRIBAICE T UIZ#RRE)L] ENEEOESt.
(8) Ry b -7IJY-TJz3> BARETHABIADA T« AFE@E (BEBEIE= AEEEE) DER.
(IRINFE) BH75E
+ NETEC/ILEEEE HIYER) |
+ [FRMHEEE (AR T UsHE S EMHEmE) |
- BTHEEILESEEE (FIRER) |

XY LR— NMIIBERIEHEBN E U, BIROEEE(CTDEB U TERSNTEDEIN,. TORBTZRIETDEDTIEHDEEA.
ERICHIZD TIFEHDEEELHIRRICT, BEVELET.
©Sanko Estate Co., Ltd. All Rights Reserved.



