e DRF EiE

[RHAER] &35 NFERITORELCHSVT. FREHBEANIICT > MR LIEEROAE T .

RAEEOBE -

PRAIEIRRODAERY -

2025F 1 H DR ImEE(d 3,9908F T,
HIFAZ 1,900 (90.9%) LlE>7z.
RITERIALLLT(E2,6381F (195.1%) DTS RIZo Tz,

. SERKNUEEREOR 3,901, DR, RETEIL (BEh) (&
1781F (4.5%) . BTHLEILIE3,8121F (95.5%) .

- =
P EIREDHERS
(1)
40,000 -
37,204 37,469
35,512
35,000 |
31,776
30,616
30,000 | 28,412 28,306
27,456
25,000 |
21,816
20,000 |
15,000 -
10,000 +
5,000 | 3,990
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
D189 MW2-12B%
£ 1K 18 INGT 2A 3A 48 5H 6 A 78 8 A 98 108 118 128 &3
20234 2,558/ 2,558 2,517 2,939| 5,622 4,186 2,611 2,509| 4,140 1,943 2,212| 3,398 2,834 37,469
20244 1,352 1,352 2,273 2,402 3,019 1,919 2,078 2,933 2,119 4,315 3,806| 2,310 2,090 30,616
20254 3,990 3,990 - — — - — —~ - - — - — 3,990
HTEEIL
20234 2,558 2,558 2,037 2,939 5,093| 2,164| 2,488 2,410/ 2,836 957| 2,212 2,877 2,834 31,405
20244 1,352 1,352 2,195 2,402 3,019 1,919 2,078 2,933 2,119| 4,315 3,806 2,310| 2,064 30,512
20254 3,812 3,812 - - —~ - - — - — — - - 3,812
KRETEIL
20234 0 0 480 0 529| 2,022 123 99 1,304 986 0 521 0| 6,064
20244 0 0 78 0 0 0 0 0 0 0 0 0 26 104
20254 178 178 - - - - - — - - — - - 178

x RPOEG(FET TFE] TRRUTWETD,




aHhOSESEPEERE

% [SS£EhEEmE] EERFAERRCHSITSD. SEABEDAETTY,
BEC)LE2ROEgE - - 202528 1 HEmOEEPEEmIa(L50,8971F (4704) T.
BIA X D563 (1.1%) ‘AU,
B TEOE)LOEE - HH(345,6891F (46718) T. AIAKXND3758E (0.8%) AU,
SENEEREEARICEHSHDETEE)ILDOEIE(E89.8%.
KETOE)LDENE - - HH(X5,2088F (318) <T. sIAK D188t (3.5%) A U1,
BSEPEEEESRCHDDIERIET EJILDOEIE(L10.2%.
= =
SETEmEDOHE
(%)
70,000 -
58,708 59,477
60,000 - -~ 56,957 56,952
\- n 54,317
\. 51,460
50,551 49,303 50,030 50,310 / 50,897
50,000 \-\’. /.___./'\-
40,000
30,000
20,000
10,000
0
2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07 2024/09 2024/10 2024/11 2024/12 2025/01 2025/02
EBiETEE)L ECRETE)L —m— K
2022/1 2022/7 2023/1 2023/7 2024/1 2024/7 2024/9 2024/10 2024/11 2024/12 2025/1 2025/2
BEEILEK 59,477 56,957 56,952 54,317 52,308 51,893 50,551 49,303 50,030 50,310 51,460 50,897
(B0 526 500 483 482 476 476 475 476 484 472 468 470
BTHEILET 54,379] 45,511 39,368] 42,111 52,172] 49,479 48,137] 46,889] 47,616] 47,217] 46,064] 45,689
KRBT E)LET 5,098 11,446 17,584 12,206 136 2,414 2,414 2,414 2,414 3,093 5,396 5,208
(2 TEE)JLORER)
WTE—EMUN 1,186 0 134 3,252 12,153 7,634 6,179 5,617 2,265 2,265 1,077 198
WTHE—FEMU L 53,193 45,511 39,234 38,859 40,019 41,845 41,958 41,272 45,351 44,952 44,987 45,491
(FEZTEJLORER)
—FEP FEDIET 4,107 7,431 0 0 0 0 0 0 0 679 2,303 2,303
—FPNDIET 991 4,015 17,584 12,206 136 2,414 2,414 2,414 2,414 2,414 3,093 2,905

* 20206E7AN 52024 7H52(3 6 w HEAL. BE6 s HMEE1 4 HEMITTY,
* RPDHEAI(FLT ] TRRLUTWVWET,




e DSEEFM4F L REME

X [RZEER] EEFREFQRUICSENT, TFOMBARBLTEST . 2. BIARUTRIEBOSEHTY .

SEREEOHE -

SEER0EE -

IRZEmE0EE -

2025F2H 1H R CTOEERE®(3112,186 (9.74H) T.
AIH?110,217M (9.7 R) n51,969H LR Uz,

SHOSEER (HR&EIA) (311,548MT. BIAD1L,411AMNSI(E
1371 (1.2%) ERUTZ.

SHDORZEMIA(L37,2165F T, BIAD37,49280 5 (32765 (0.7%)
A UTZ,

S&8EtE (RELE - BGR) DR

(F3/£)
140,000
120,000
100,000
80,000
60,000
40,000
20,000
0
—A—SEEEE
= iy (— =31 [AY A =
SEXRREN (ETEA) LIRZEEE
(F3/+9) (1)
15,000 - 45,000
40,000
35,000
10,000 30,000
25,000
20,000
5,000 15,000
10,000
5,000
O L L L O
2020/7 2021/1 2021/7 2022/1 2022/7 2023/1  2023/7 2024/1 2024/7 2024/9 2024/10 2024/11 2024/12 2025/1 2025/2
mIRZEEE (G#) ——S5EEN (L#h)
2022/1  2022/7 2023/1 2023/7 2024/1 2024/7 2024/9 2024/10 2024/11 2024/12 2025/1 2025/2
S&EIETRIER 114,204 118,838 126,044 118,571 114,224| 115,530 110,218| 106,370 103,325| 102,733| 110,217 112,186
SEENDER 11,135 11,630 11,863 11,584 11,346 11,634 11,463 11,253 11,133 11,175 11,411 11,548
IRZEMEDER 42,181 37,931 30,976| 34,481 37,817 40,913 40,675 38,755| 39,066 37,967 37,492 37,216

* 2020F7AM52024F7Rie(d 6 4 AEAI. BEif6 A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




2 HDOXRIRELE)

il

AN

=

ho

TR
I:I:—I—I\

EER

—r—

(& 5.34%

ZOZSEZH 1R CHRBEMR E D THAlah DR THEARIEE)LIFZ924K,
BONE LD EMEEEE253,3691,

T.U'_._'

A=

I:E—I—D

ZTOSBIRZEME (=KREBRAR—X) H'13,554F85 0,

HIHD5.59% M 5(30.25%& T Uiz,
1 R TORBEMREILIFIED D 2.

g

(3:5-340/00

EEXRDHRE
15%
10%
5%
0%
2022/7 2023/1 2023/7 2024/1 2024/7 2024/9 2024/10 | 2024/11 | 2024/12 2025/1 2025/2
—o— KIREE)L| 3.35% 2.60% 3.89% 5.63% 6.60% 6.86% 6.41% 6.40% 6.02% 5.59% 5.34%
--m--- KB 6.01% 4.97% 4.56% 3.95% 4.68% 4.36% 4.16% 3.83% 3.83% 4.01% 4.55%
— & -hRIE)| 7.52% 6.89% 6.68% 7.15% 7.18% 7.15% 7.13% 7.02% 6.72% 6.91% 7.01%
—e— /NBUE)L 9.01% 9.90% 10.39% 8.53% 8.22% 8.44% 8.33% 8.85% 8.92% 8.85% 8.95%
== (RIS 5.26% 4.59% 5.08% 5.66% 6.31% 6.35% 6.07% 6.01% 5.78% 5.64% 5.69%
*x  2022E7Ah52024F 782136 BB, Bif6 yARBIE 1 #BEATY,
'_._I\ 7
pASE—P ~0)ﬁﬂﬁ4k R
KREE)L 44.6% 41.3% 9.8% 2.2%
- [emw
KBIEIL 59.7% 26.0% 9.7%  3.2% B 10%KiE
S e S e A T
FEIE)L 53.9% 15.9% . : W 20~50%
S R T T

INBEE)L

2T

* RARE)L(G 1 TO77EFE2008F U ¥, RELE)L(G 1 TO77EFE100~2008F, FEE)L(E 1 TOJ7EiE50~1008F,
*/RIRE)L (201FKiE) (FIRED/ (MR, FIRBIZERTEFRRUEEAN

66.9%

59.0%

5.1%

16.9%

10.3%

- ___________— .~

12.8%

10.3%

7.5%

0%

20%

40%

60%

2HREET—FICEFEENFT.

80%

100%

NELE)LIE 1 T O EE20~ 501,




2h-777Y-0°30DBE -

WEHDORY b - PIYV-T>3> (RIEE)

(RINFE)

MR EEORE -

HIE1H®D +1,5291F L ERD & 11,1548 LTz,

20255 1 H OFTRFHEEE (S04,

- 2025F1ADxRY k- PITY—-T2 323+ 3758 CH D,

FRfteEE SRy b - 7IY -T2 3> DR

(tF)
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0 I R
-2,000
2021 2022 2023 2024 2025
AR ATEE I 18 Fw k- 7IV-—TF23> I 18
(DS D) B 128 (BEISD) B 128
By - 7IVY-TF2 3> (RNES)
14 INET 2B 3H 41 5H 6 H 78 8 H 9H 108 118 1248 =1
20234 -427 -427 -439 -2,109 -1,312 1,087 4,351 -305 1,043 -993 -5,848 9,141 -2,092 2,097
20244 1,529 1,529 1,452 921 2,034 254 678 547 854 1,248 -727 399 1,153 10,342
20254 375 375 — - — — - — — — — — — 375

* Xy bk 7IV-T2 3> (RREE) = ETECLEEEE (BYRR) | + FRMEEE @RPERIUCHRECLEMRER) | - MBTECILESEEE EIRER) |
Ry k- 7IJVY=T23> (RRFERE) | CEEFRESTRECSITBSEE (=77F> NABFER) OERTY.

m RS ER
1R INET 2R 3R 4H 58 68 78 8H 9H 104 118 12H a3
20234 0 0 0 0 844 0 3,050 0 916 623 0 9,468 0 14,901
20244 2,838 2,838 1,337 0 0 0 0 59 0 0 0 0 0 4,234
20254 0 0 - - - - - - - - - - - 0

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,

* RPODEAI(FET [MF] TRRLUTVET,




>—H DR

[E

2025 2H1H

2. AEHAR
20204 7H ~ 2025 2H

3. #istH - fistEAR

&R 1 B (BREEE. Fifftie. Ry b - 7JY -T2 3> (3818 1 B~RKBDEET)
4. BTHMA

1FEUEFRDET - - - - FERKRKID 1 FU ERCERTFEOYMF

1 FROET -+ -+ - - - HBERRED 1 FLRICE T FEDYF

BTRIFUAN - - - - - HBERRO 1 FRIE TICET Ut

BTRI1IFENLE - - - - - BB D 1 FLLEFITHERT U2yt
5. By

ORGIEE. SEPEEEE. IRZEEE. FREMEEE. Ry b - 7JVY-TJ23> @ F
OFEEN. Z&55EtE « A/
ZEEE %

OZZEZRDOFBENFTAFMREE)L. KEE)L, FEE)L, NEEILRUEFHRFITT,

IFIRE)L (1 JO7EE208ERE) (FRFBEOIENLERNE . Y22 I3>HFATAT A REEFNDTH.
BERI TOZEERRFEN S (FFRNA=NFE I AT (CEFFENTVET,

OBH7E RzEmmE GRE@EmE) -+ 8EE GBuFREE) = ZEEX (%)

OIRZEEE (RE@EE) (&, BHETECHNTEENMETLDT > hEERREZECEHUTWET,
BEDE)VFBRTEAXIDREMRICHOD, BTEHREE)LTEREFIR, BIFEILTEIRTF> D
AENPIRE LR D A ZBE(CHNRDT > MEERZIRZEZDENEALE T,

MetAERRTT > FEEORVRAEMRE) L HEGE" & U TESTLTVET.
T2 REEINRDOEIL. BNEERADEIVEEZERREDOHRIN T,

e

7. FEEDER

(1) E&EPEERE 00 EHMETHICHBWVWT., EEN SN TV IEEDEST.
NEPEEDN\HEEFICHRHN UIEEBEESAHEE A
(2) pfomE e BENEEREDDS. EHBICKRNUIEEE,
NHSECHTOWTEEEZRIEUEBEOEBEEHFER A
(3) BEEN. B&EmEste o BEXMF (B8, 7BETE) OFEHEE. EREHREIA,
(4) /RzE@mE 000000 e BESFT>MABLTHE ST, 2289, BIAERIREREEDSET.
(CRiEmma)
(5) &fmt&g 0 e BtERERE. £=8& BETFSHS) (CEERELRA T X
(BrfEh >t REFE) FREEDSEET.
(6) BEJLFREE e KFEE)L © 1 TJ0O077ERE 20082 oY

AREE)L 1 7J07EIE 100~2008F D4t

REIE)L 1 DJ0O77EE 50~1008F 0¥t

INBIE)L 0 1 DJO7ERE 20~508 0¥t
UIRIREIL 1 DJO7EE 208EREO7H)

(7) #feemsaE [ZHETRIBAICE T UIZ#RRE)L] ENEEOESt.
(8) Ry b -7IJY-TJz3> BARETHABIADA T« AFE@E (BEBEIE= AEEEE) DER.
(IRINFE) BH75E
+ NETEC/ILEEEE HIYER) |
+ [FRMHEEE (AR T UsHE S EMHEmE) |
- BTHEEILESEEE (FIRER) |

XY LR— NMIIBERIEHEBN E U, BIROEEE(CTDEB U TERSNTEDEIN,. TORBTZRIETDEDTIEHDEEA.
ERICHIZD TIFEHDEEELHIRRICT, BEVELET.
©Sanko Estate Co., Ltd. All Rights Reserved.



