R 2 3 ROAIEER

X [ROERE] &>@57F>2 FEEZTOEENCSNT. &FREEHIBAIICTF> MK LIZERD&as T .

PAVEEDENE - - 2025F2HDRIEREIE 68,7028 T,
HIHZ 31,6691 (31.6%) TEIoT.
HIERALLET(E6,191F (8.3%) ONAFRITo/,

FRAIEREDER -+ + SEMRMIUZEBDRET(E169,0731F, TOA., RETEIL (EBEH) &
20,9131F (12.4%) . #BTHE)LIZ148,160iF (87.6%) -

- =
BRI EaDHERS
(1)
1,200,000 -
1,083,051 1,080,143 1,089,925
1,046,111 1,024,065
993,946
1,000,000 + 961,704
913,945
800,000 -
688,243
600,000 -
400,000 -
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
O1-2H7 WE3-12A%
£ 1K 18 2H INET 3H 44 5H 6 H 7H 8H 9H 10H 11H 12H ast
20234 | 83,462| 68,942 152,404| 72,713 82,410| 123,385 117,563| 83,998 70,062| 74,681 93,874 72,809| 80,166|1,024,065
20244 | 76,720 74,893| 151,613| 136,629| 97,405| 83,293| 102,913 93,509| 76,829| 85,690 94,803| 85,222 82,019(1,089,925
2025 | 100,371 68,702 169,073 - - - - - - - - - —-| 169,073
#BTEEIL
2023% | 75,772 67,028| 142,800 68,276| 79,559| 89,597 70,016 75,339 62,244| 67,477| 88,657| 70,207 75,009 889,181
20244 | 67,414| 64,216| 131,630 115,398 95,166| 70,665 91,428| 88,256 71,323| 78,292 86,291| 78,889 70,130| 977,468
20254 | 86,013 62,147| 148,160 - - - - - - - - - —| 148,160
FETEIL
20234 7,690 1,914 9,604 4,437 2,851| 33,788 47,547 8,659 7,818 7,204 5,217 2,602| 5,157| 134,884
20244 9,306/ 10,677 19,983| 21,231 2,239| 12,628 11,485 5,253| 5,506 7,398 8,512 6,333| 11,889 112,457
20254 | 14,358 6,555 20,913 - - - - - - - - - —-| 20,913
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SECILEROFE -

B TEROEILOBE -

RETDOEILDEIE -
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X DS SEPEERER

[SEPEERE] LEAFRBERRICHITSD. ZEARDOEHTT .

202543 1B ROEEREEREE1,061,4021F (6,310%%) T.
AIAKD3,1168F (0.3%) 1EHILTZ.

= H(3849,859tF (6,2401R) T. HIAKLD2,241F (0.3%) R UTZ,
SEPTERESARCHDHDETHEE)ILDOEIEE80.1%.,

= H(3211,543tF (70#R) T. BIAKLD5,357F (2.6%) 1EHILTZ,
SEPEEREEARCEDHDIRET E)LDEIEF19.9%,

= =
BSEPREmIEDER
(1)
1,600,000 -
1,420,664 1,423,164
| |
1[400[000 = 1’325,23/. w0,529 1,321,326
1,283,136 - —
— \,232,544
1,200,000 "~
’ r r ows 1,131,920 1,124,173 1,104,428 o83 583
T —_— . e 1,058,286 1,061,402
— '
1,000,000
800,000
600,000
400,000
200,000
0 | | | | | |
2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07 2024/10 2024/11 2024/12 2025/01 2025/02 2025/03
BT HE)L ECRIETE)L —u—{K
2022/1  2022/7 2023/1 2023/7 2024/1 2024/7 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3
BEEIIL2K 1,325,231|1,420,664(1,423,164(1,340,529|1,321,326|1,232,544 1,131,920(1,124,173|1,104,428(1,083,583(1,058,286|1,061,402
(%% 7,401 7,366 7,198 6,950 6,676 6,405 6,393 6,435 6,422 6,397 6,336 6,310
BTEEILET 1,094,115|1,157,104(1,090,166|1,126,154|1,062,591| 954,367 903,343| 887,209| 867,779| 860,003| 852,100/ 849,859
FKETE)LET 231,116| 263,560| 332,998 214,375| 258,735| 278,177 228,577 236,964| 236,649 223,580| 206,186| 211,543
(B TEEILDAER)
B TE—FUAN 57,359 63,955| 52,026| 118,180| 132,256| 55,752 86,387| 81,417| 76,903| 80,205| 104,573| 98,602
wTE—FME  |1,036,756(1,093,149(1,038,140(1,007,974| 930,335| 898,615 816,956| 805,792 790,876| 779,798| 747,527| 751,257
(RZETEJLDOAER)
—FER LDk T 192,237| 68,053| 131,232| 127,837| 165,224| 130,219 120,895( 123,992| 124,936| 118,389 108,133| 87,793
—FUAARDIET 38,879 195,507| 201,766| 86,538 93,511| 147,958 107,682 112,972| 111,713| 105,191 98,053| 123,750
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IRZEmE0EE -

KRR 2 3IXDFEFHFLBAEMR

20253 1H R TOEEERE® (185,235 (9.54H) T.
AIH 184,015 (9.5 H) m51,220MH LR Uz,
SHOSEEER (HR&EIA) ($19,499F7T. BIA®M19,415MAMNSI(F

84Fq (0-40/0) J:%L/t_:o
LB DIRZTEEIE(L568,9758E T, BIAMS557,718tEMNS(311,2571F (2.0%)

Bz,

S5 (RELE - 3E) DR

(F3/+9)
200,000
L_/ —h———— A ————% & —h A, —h—4
150,000
100,000
50,000
0
—A—EETEE
= A=\ A ==
S8R (HR&EA) SIRZEMEE
(F/4%) €2
25,000 - 800,000
700,000
20,000 - _ _
— = ° v i 600,000
15,000 500,000
400,000
10,000 300,000
200,000
5,000
100,000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2020/7 2021/1 2021/7 2022/1 2022/7 2023/1 2023/7 2024/1 2024/7 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3
EmIREEE (G#h) ——SEEN (L)
2022/1  2022/7 2023/1 2023/7 2024/1 2024/7 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3
SETETRHER 182,906( 184,017| 181,618| 182,926| 182,745| 184,492 183,250| 182,315| 180,595| 182,938| 184,015| 185,235
SEEROER 18,952 18,945 18,875 18,907 19,027| 19,253 19,260 19,289 19,236 19,347 19,415| 19,499
RZEEBOHR | 652,497| 724,660| 696,512 752,856| 736,938| 669,588 650,803| 634,406| 600,338| 583,403| 557,718| 568,975
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RR2 3IXDEER
SHAOKXKBIREILEEZER(E 3.66%
HADZEER
2025F 3R 1R THRBEMNRERDERR 2 3XD AL | kme)l | gme) | amel | 2wy
% TRRREE)L(E1,630%k, B 4.12% | 3.68% | 4.78% | 5.09% | 4.25%
EERTEODE IR D E(HREIE(ES8,197,1351F, 2 3 X | 3.66% | 3.32% | 4.27% | 4.43% | 3.79%
TDOBIRZEMmME (=FKEFHEAR—X) H1300,8111FH 0. BMF=2 | 635% | 4.97% | 6.59% | 8.50% & 6.31%
ZEEE(L3.66%. BIAHD3.51%H15(30.15% R UTz. A1 4X | 3.50% | 3.50% | 2.94% | 4.05% | 3.52%
2 BT ORBEMKREIVI2ER T, EfHEmEmE(X55,8591F, 9 X | 3.69% | 3.30% | 4.49% | 4.49% | 3.83%
5523,383MENKEFIDIESD, TR THOEEZR(L 41.86%., | 5 X | 3.58% | 3.18% | 4.58% | 4.78% | 3.77%
3 X | 3.93% | 3.39% | 5.10% | 5.03% | 4.10%

EERDHER
10%
5%
0%
2022/7 2023/1 2023/7 2024/1 2024/7 2024/10 | 2024/11 | 2024/12 2025/1 2025/2 2025/3
—o— KIREEJL| 4.60% 4.46% 5.12% 5.05% 4.46% 4.38% 4.17% 3.91% 3.79% 3.51% 3.66%
--m-- KB 4.65% 4.60% 4.39% 4.29% 3.97% 3.83% 3.78% 3.58% 3.34% 3.26% 3.32%
—a -hAIE)| 6.44% 6.00% 5.96% 5.66% 4.98% 4.72% 4.60% 4.41% 4.29% 4.33% 4.27%
—e— /NBUE)L 5.81% 5.54% 5.48% 5.17% 5.30% 4.93% 4.83% 4.68% 4.60% 4.46% 4.43%
=0 (KIS 4.96% 4.79% 5.15% 5.02% 4.54% 4.41% 4.25% 4.02% 3.89% 3.70% 3.79%
*x  2022E7AM52024F 7852136 y BEfI, BEiR6 vy ARBE 1 4 HEATY,
'_h's 7 AN
ZEZEIED ﬁﬁmk L
KIREE)L 73.4% 4.7% 3.5%
- =W
KEIEIL 81.7% 6.8% | 6.9% B.1% B 10%XKiE
* S oo
hElE)L 4.8% | 8.0% | 5.0% W 20~50%
n——E
INBLEYL 2.5% 8.3% .
PR 51% | 82%  6.0%
i i i i |
0% 20% 40% 60% 80% 100%
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h-777Y-7° Y3 DENE

RR23XDRY b - PIVY-T>3> (RREE)

(RINFE)

FARftemEmADEE -

- - 2025F2ADx Y b - 7TY—=T232(5+60,2861F, 1 AMSDREHE

+76,8421F, BIFE(CHIFDEHIBIRST EDM L TEH46,373FHENMU T,

202582 H DFARMHIETEIIA(E58,0458, 1 AMNSDRET66,698HE,

FRteEE SRy b - VIV -T2 3 >R

(1)
400,000
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0
50,000
-100,000
-150,000
2021 2022 2023 2024 2025
FRRIHATEE 1 1-28 ke 7IY-TF2 3> I 1-2A8
(IS D) B 3-128 (BEI5D) B 3-128
mRY N~ 7IV-T>3> (RNEE)
18 2 A INEt 3A 48 58 6 A 78 8 A 98 108 118 128 &5t
20234 | 19,770 5,448 25,218 -158| 19,183| -51,830| 122,793 47,541 33,404| 20,149| 21,029] 37,870| 21,585| 296,784
20244 -3,183| 33,652| 30,469| 81,889 5,550 18,663 44,640 3,243| 58,778| 45,380 20,958 22,075/ 9,997| 341,642
20254 16,556 60,286 76,842 - — — - - — - - — - 76,842
*x Ry bk 7IV—TFS > (RNEE) = BETHC/ILEEE (PB0ES) | + FHEERE RS T UEiSe) LEMAERE) | - DETHC/LEEmE (XES) |
Ry k- 7IY=T2 3> (RRES) | SGEGHRCSIIFHEE (=77 NABEEE) OEETY.
m AR mEE
18 2 A NGt 3A 48 54 6 A 78 8 A 98 108 118 128 &5t
20234 7,121| 44,488 51,609 18,385 3,018 5,481] 71,801] 35,272 8,091] 21,028/ 4,107 35,919 13,598| 269,209
20244 3,735 19,904 23,639 16,180 4,354 20,653 8,161 1,080 37,846 17,451 4,824 2,645 2,221 139,054
20254 8,653 58,045 66,698 — — — — — — — — — — 66,698
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* RPODEAI(FET [MF] TRRLUTVET,




RR23

XORMHEE (KFRIREIL)

x  [THHERE] &E37F> MERETOREICSNT, FFEHIERICT > M # UizERD&it T .
(x RFMEE)L(Z 1 TO7EFE2008E_E¥ft. )

RAEEOBE -

202552 H DRFIEE(L 36,7298 T,
HIHZ 25,8561 (41.3%) FhlEI>/.
RIERAABLETIE2,4278F (6.2%) ONAFRIEDT,

B I EIFR DAERK, SEMF UICEBDRET(E99,3141F, =D, RETE)L (BFER) (X
20,1461F (20.3%) . BTHEEILIEZ79,1681E (79.7%) -
. =
PRI IR DR
()
700,000
638,624
500,655 i 602,481
600,000 - 564,540 '
533,117 540,283
492,919

500,000 -

400,000 | 360,470

300,000 |

200,000

99,314
100,000 |-
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
D1-28% ®3-12A%

2 fk 15 2H gt 38 45 58 6H 78 8 A 9H 108 11A 128 &it
20234 | 50,989 35,512 86,501 40,166 44,473] 84,615 83,080 47,212 32,469 44,347 55,140 39,841 44,637| 602,481
20244 | 35,451 39,156 74,607| 102,035 59,514| 43,887 61,937| 49,717 42,807| 50,570| 58,124 48,902| 46,524| 638,624
20254 | 62,585 36,729 99,314 - — - - — - - - - —-| 99,314
wITHRCIL
20234 | 43,751 34,057] 77,808 36,285 44,129] 51,712 36,084] 40,746] 26,484 38,737] 50,605] 37,471] 40,748] 480,809
20244 | 29,385 29,726 59,111 82,115 57,976 31,666 53,329 44,756 39,186 43,511 49,902 43,277 35,815| 540,644
20254 | 48,502 30,666 79,168 - - - - - - - - - —-| 79,168
KRETEIL
20234 7,238] 1,455 8,693] 3,881 344] 32,003] 46,996] 6,466] 5,985 5,610 4,535] 2,370 3,889] 121,672
20244 6,066 9,430 15,496 19,920 1,538 12,221 8,608 4961 3,621 7,059 8,222 5,625 10,709 97,980
20254 | 14,083 6,063| 20,146 - - - - - - - - - —| 20,146
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¥ [SRPEEER] LBEAERRICHITS. SREARDSHTY.
(x RRREE)L(E 1 TO77EE2008F_EDF. )

XODEFEPEEEE KHRIEEIL)

2025438 1B ROEEREEREL679,6641F (681%F) T.
BIH K D8,1238F (1.2%) L.

= H(3485,639tF (6551R) T. HIHLD2,470EF (0.5%) EINULTZ,
SEPHRERESARCHHDIETEE)ILDEIGE71.5%,

= H(3194,0258F (26%%) T. BIAKDS5,6531F (3.0%) MU,
SEPEEREERCEDHDIRET E)LDEIEE28.5%,

SENTEmEDHRE
(1)
1,000,000 -
939,940
909,224 -
900,000 + " 851,832 855,352
821,856 .___.w1 286
800,000 | 79208 "% .
'/ ~N 729,247 721 776
\l : 707632 59,283
— = ' 679,664
700,000 + \-.\ 671,541 ,
628,6 e
]
600,000 +
500,000
400,000
300,000
200,000
100,000
0 | | | | | |
2020/07 2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07 2024/10 2024/11 2024/12 2025/01 2025/02 2025/03
i TEEIL B CRIETE)L —m— (K
2022/1  2022/7 2023/1 2023/7 2024/1 2024/7 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3
BEE)LEK 821,856| 909,224| 939,940| 851,832 855,352| 804,286 729,247 721,776| 707,632| 689,283| 671,541| 679,664
(&0 821 843 837 811 793 760 729 717 702 691 683 681
WTHEILET 610,677| 667,137| 628,293| 669,024 620,749| 548,320 519,962 505,438 490,430| 485,001| 483,169| 485,639
FKETE)LET 211,179| 242,087| 311,647| 182,808 234,603| 255,966 209,285| 216,338| 217,202| 204,282( 188,372| 194,025
(2 TEE)JLORER)
B TE—FUAN 30,003 30,604| 21,946| 88,637| 97,605 27,261 57,841 53,734 50,358 53,068| 76,650 73,250
BTE—FEMULE 580,674| 636,533| 606,347| 580,387 523,144| 521,059 462,121| 451,704| 440,072 431,933| 406,519| 412,389
(LT E)LDOWER)
— D ESEDET 192,112| 65,140 130,451 127,356| 160,544| 128,171 120,445| 123,992| 124,936| 118,367 107,278| 87,313
—FEBIADIET 19,067| 176,947| 181,196 55,452 74,059| 127,795 88,840 92,346 92,266| 85,915 81,094 106,712
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2020/7 2021/1  2021/7 2022/1  2022/7 2023/1 2023/7 2024/1 2024/7 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3

o

mmiRZEmEE (GE) ——SEEHN (L)
2022/1  2022/7 2023/1  2023/7 2024/1 2024/7 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3
SETRTERHER 309,082| 307,498| 306,279| 305,338 303,910 308,810 311,051| 311,384 313,012 314,743| 317,621 320,862
SEENOHR 26,047 25,919| 25,790 25,733| 25,596 26,005 26,171 26,226| 26,361 26,493| 26,680| 26,922
RZEERDHER 318,183| 375,696| 361,877 425,813 421,313| 375,589 369,762 357,471| 333,164 322,386| 300,635| 313,749
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