HLIRTh DRk TS

X [HRHEE] &35 MEERTORENCHNT. SREHRBAIICTF> MBI ULIEEBEDSEHTY .

PRIIEIEDEE -

PRIIEREDRERL -

+ 2025 7HOpImERE(E 3,5418FC.
AIAZ1308F (3.8%) EE>T.
RIFEEIALET(E1,2038F (51.5%) DT SRIZo 1,

SERH U ERBOREHE26,6521F, TOW. RETE)L (EHEh) (&
3,1344F (11.8%) . BT®E)L(F23,5181F (88.2%) .

S =
RRA IR DR
(%)
60,000 -
55,316 55,209 55,241
50,392
50,000 |- 46,357
45,410 133

40,000 |- 38,022

30,000 - 26,652

20,000

10,000 -

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
m1-78% ®W8-12A%

£ 1K 18 28 38 48 58 68 78 st 8H 9A8 108 118 12A &
2023% 6,774 1,749] 3,223 3,549] 7,258] 3,105 1,729] 27,387 4,643 4,019] 2,819 3,832 3,657/ 46,357
20244 4,604 3,561 2,471 2,687 3,148 2,352| 2,338 21,161 4,109 2,668 4,802] 4,380 2,504| 39,813
20254 3,847 3,865 5,220| 3,648 3,120] 3,411| 3,541 26,652 - - - - —| 26,652
BTHEIL
2023%F 3,032 1,749] 3,149] 2,851 4,767] 2,545 1,729 19,822 2,358] 2,707] 2,778] 2,364] 3,129] 33,158
20244 4,536 2,266| 2,437| 2,635 2,560 2,171 2,338] 18,943 3,853] 2,621 3,987| 4,254 2,594 36,252
20254 3,180 3,224| 5,220 2,573 2,865 2,961| 3,495| 23,518 - - - - —| 23,518
FRIETE)L
2023%F 3,742 0 74 698] 2,491 560 o[ 7,565] 2,285] 1,312 21 1,468 528] 13,199
20244 68| 1,295 34 52 588 181 o| 2,218 256 47 905 135 o| 3,561
20254 667 641 o[ 1,075 255 450 46| 3,134 - - - - —| 3,134

* RPODBEAIEFET ME] TRRUTWVET,




S&EE/IL2HROBE -

B TEROEILOBE -

RETDOEILDEIE -

LI OSSEPEERER

[SEPEERE] LEAFRBERRICHITSD. ZEARDOEHTT .

202548 1B OB EREEME(L66,2591F (6381R) T.
AL D7348F (1.1%) R LT,

= H(353,1298F (629%%) T. BIAKD673HE (1.3%) WA U,

SEPHRERESARCHHDIETEE)ILDEIEE80.2%,

=H(313,1308F (91R) T. BIAKLD61HE (0.5%) WUz,
SEPEEREERCEDHDIRET E)LDEIEE19.8%,

= ==
SEPTEREOHER
(1)
80,000 -
70,421 69,696 70,089 69,031
70,000 + 67,127 — \._——l\’ 68,131 66,993 66,259
64,483 63745 l/ .\'\-\’.
— 5
60,000 - 57432 56756 N’Z%
54,45 "
| ]
50,000 47,0/
40,000
30,000
20,000
10,000
0
2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07 2025/01 2025/03 2025/04 2025/05 2025/06 2025/07 2025/08
EmETEEI ECRIETE)L —u—fK
2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/3 2025/4 2025/5 2025/6 2025/7 2025/8
BEEIIL2K 54,456| 64,483 63,745 58,286| 67,127 70,421 69,696| 70,089 69,031 68,131 66,993 66,259
(&0 580 593 637 612 638 636 625 642 659 641 636 638
BTEEILET 39,847| 41,765 39,913| 44,374 47,778| 48,926 52,250 51,108 50,677 54,372 53,802 53,129
KRBT E)LET 14,609 22,718 23,832 13,912 19,349 21,495 17,446 18,981 18,354 13,759 13,191 13,130
(B TEEILDAER)
B TE—FUAN 1,363 2,709 1,454 5,477 6,355 5,462 7,527 6,150 5,587 9,990 9,289 7,484
WTHE—FUL 38,484 39,056 38,459 38,897 41,423 43,464 44,723 44,958 45,090 44,382 44,513| 45,645
(RILT EJLDOAER)
— D ESEDET 8,847 9,765 11,611 7,062 5,050 9,549 9,549 7,226 7,225 3,705 3,315 3,314
—FEBIADIET 5,762 12,953 12,221 6,850 14,299 11,946 7,897 11,755 11,129 10,054 9,876 9,816

* 2021 1AM 5202515236 v HEAL. BE6 s HAMEE1 4 HEMITY,

* RPDHEAI(FLT ] TRRLUTWVWET,




IR DS SEFMA L RZEmE

X [RZEER] EEFREFQRUICSENT, TFOMBARBLTEST . 2. BIARUTRIEBOSEHTY .

SEIETRDEE
SE&eRloHE -

IRZEmE0EE -

2025F8H 1HK R CTOEEREE($113,060H (8.8 H) T.
AIH?D112,926M (8.9 A) n5134H LR U,

SHOSEEER (HR&EIA) (F12,799F7T. BIA®M12,753MANSI(F
46F3 (0.4%) LR U7,

SHORZEMIE(E37,3398EC. gIAD37,17580 531641 (0.4%)
EImUIz,

S&5EtE (RELE - BGR) DH#ER

(/1)
120,000 _‘\‘——__‘_‘/.___k
100,000
80,000 .
60,000
40,000
20,000
0
—A—FE5EE
B A s =+
BEEEN (HREEA) LRZEmE
(F3/+%) (1)
15,000 - 50,000
4 45,000
> 2 N i -~ — '
DAl M - 4 40,000
4 35,000
10,000
4 30,000
| 25,000
| 20,000
5,000
4 15,000
4 10,000
4 5,000
0 Il Il Il Il Il Il Il Il Il Il Il Il Il 0
2021/1 2021/7 2022/1 2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/3 2025/4 2025/5 2025/6 2025/7 2025/8
CmIRZEmE (GE) ——S5EER (LHh)
2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/3 2025/4  2025/5 2025/6  2025/7 2025/8
SEFET R 92,490 91,995| 100,093 108,396| 110,131| 112,908 111,673| 106,644| 107,930| 107,425 112,926 113,060
BSEEROHR 10,861 11,019 11,386 12,077 12,360 12,602 12,525 12,321 12,441 12,377 12,753 12,799
IRZEEEDHR 28,418 29,203 27,311 32,329 33,954 33,932 33,681 34,346 34,616 34,377 37,175 37,339

* 2021F1AM52025617Ed 6 4 AEfI. BEif6~ A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




2025¢8ﬁ 1R R CHRIBEMREIRD TTALRH OB THEARMEE)L(F 1314,

T.U'_._'

A=

I:I:—I—D

ZTOSBIRZEME (=KREBRAR—X) H'11,1281F3 D,

8 HDARIEL)

HLIRThDZEER

ST ETYT
I:I:—I—I\

BONBELRDEMEEEE311,4138E,

HIH?D3.96% M 5(30.39%K T Uiz,
7 B2 T OREMREIL RN DT,

(& 3.57%

g

(3:3. 570/00

EEXRDHER
5%
0%
2023/1 2023/7 2024/1 2024/7 2025/1 2025/3 2025/4 2025/5 2025/6 2025/7 2025/8
—o— XHRIEE)L| 1.34% 1.10% 2.60% 3.10% 3.08% 3.07% 2.76% 3.00% 2.98% 3.96% 3.57%
--m-- KB 3.17% 3.15% 3.43% 3.49% 3.78% 3.50% 3.61% 3.57% 3.36% 3.11% 3.67%
— & -hAIE)| 3.91% 3.32% 2.94% 2.98% 2.89% 3.04% 3.15% 3.02% 3.09% 3.29% 3.47%
—e— /NBUE)L 3.75% 4.19% 3.44% 2.66% 2.55% 2.43% 2.80% 3.28% 3.51% 3.37% 3.17%
=0 (KIS 2.60% 2.39% 2.96% 3.12% 3.15% 3.09% 3.04% 3.16% 3.14% 3.55% 3.52%
*x  2023F 1AM 52025F 1836 »BEf, BEifL6 vARBE1 4#HEATY,
'_._l\ 7
%ﬂﬁﬁﬁﬂ
KREE)L 64.9% 4.6% 3.8%
O N e L
ABIE)L 72.7% 5.4% .9% B 10%KiE
O e R R T
REIE)L 77.7% 5.2% 5.6% W 20~50%
—“-I [ 50%.4k
INBLEL 86.8% 3.5%3.3% 5.1%
PR 79.2% A 10.2%  4.3%| 4.8%
1 1 1 1 |
0% 20% 40% 60% 80% 100%

* RARE)L(G 1 TO77EFE2008F U ¥, RELE)L(G 1 TO77EFE100~2008F, FEE)L(E 1 TOJ7EiE50~1008F,
*/RIRE)L (201FKiE) (FIRED/ (MR, FIRBIZERTEFRRUEEAN

2HREET—FICEFEENFT.

NELE)LIE 1 T O EE20~ 501,




2h-777Y-0°30DBE -

LRBDRY b - PIVYV-T>3> (IRINEE)

(RINFE)

MR EEORE -

- 2025F7ADFRY - 7TV -T2 3>+ 6731,

1 ANSDRET &

+3,9328F, BIF(CH IS DRFABRET EDMEETIE6,131FHEMUTE.

2025F 7 H OFRAEEA (L0, 1 ANSDRET(E8,1358E,

FRtEEE SRy b - 7IY -T2 3> OR

()
16,000 -
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0
-2,000
-4,000 L
2021 2022 2023 2024 2025
FARMAERE / 1-78 vk 7IY-T2 3> | 1-7H
(IS D) B s-128 EBISD) B s-128
Ry K~ 7IVY-T23> (REE)
18 28 38 48 5H 68 7B INET 88 98 104 118 128 as
20234 287 -97 975| -3,651 7,497 130 -2,577 2,564 3,903 o087 -1,891 -312 2,687 7,938
20244 404 475 -658| -2,606 3,116 411| -3,341| -2,199| 4,456 776 1,038 1,700 164| 5,935
20254 -618| -1,253 1,142 3,446 -3,695| 4,237 673 3,932 - - — - — 3,932
* Ry PIV-TS > (RNEE) = METHC/LEEmE BES) | + FEHEEE RS T UEREe) LEHRER) | - MSTHCLEEmEE (RES) |
[y k- 7IVU—T23> (RNES) | &EREAHRCHRIIRBEE (=77 NABEERE) OERTY,
m AR mEE
18 28 38 48 58 68 78 NSt 8H 98 108 118 128 =H
20234 0 0 0 0 3,289 0 651 3,940 3,574 0 0 1,420 1,613| 10,547
20244 0 266 216 403 3,661 0 ol 4,546| 4,820 1,121 0 0 o| 10,487
20254 0 1,453 0 3,015 0 3,667 ol 8,135 - - - - - 8,135

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,

* RPODEAI(FET [MF] TRRLUTVET,




>—H DR

[E

2025 8H1H

2. AEHAR
20214 18 ~ 20254 8H

3. #istH - fistEAR

&R 1 B (BREEE. Fifftie. Ry b - 7JY -T2 3> (3818 1 B~RKBDEET)
4. BTHMA

1FEUEFRDET - - - - FERKRKID 1 FU ERCERTFEOYMF

1 FROET -+ -+ - - - HBERRED 1 FLRICE T FEDYF

BTRIFUAN - - - - - HBERRO 1 FRIE TICET Ut

BTRI1IFENLE - - - - - BB D 1 FLLEFITHERT U2yt
5. By

ORGIEE. SEPEEEE. IRZEEE. FREMEEE. Ry b - 7JVY-TJ23> @ F
OFEEN. Z&55EtE « A/
ZEEE %

OZZEZRDOFBENFTAFMREE)L. KEE)L, FEE)L, NEEILRUEFHRFITT,

IFIRE)L (1 JO7EE208ERE) (FRFBEOIENLERNE . Y22 I3>HFATAT A REEFNDTH.
BERI TOZEERRFEN S (FFRNA=NFE I AT (CEFFENTVET,

OBH7E RzEmmE GRE@EmE) -+ 8EE GBuFREE) = ZEEX (%)

OIRZEEE (RE@EE) (&, BHETECHNTEENMETLDT > hEERREZECEHUTWET,
BEDE)VFBRTEAXIDREMRICHOD, BTEHREE)LTEREFIR, BIFEILTEIRTF> D
AENPIRE LR D A ZBE(CHNRDT > MEERZIRZEZDENEALE T,

MetAERRTT > FEEORVRAEMRE) L HEGE" & U TESTLTVET.
T2 REEINRDOEIL. BNEERADEIVEEZERREDOHRIN T,

e

7. FEEDER

(1) E&EPEERE 00 EHMETHICHBWVWT., EEN SN TV IEEDEST.
NEPEEDN\HEEFICHRHN UIEEBEESAHEE A
(2) pfomE e BENEEREDDS. EHBICKRNUIEEE,
NHSECHTOWTEEEZRIEUEBEOEBEEHFER A
(3) BEEN. B&EmEste o BEXMF (B8, 7BETE) OFEHEE. EREHREIA,
(4) /RzE@mE 000000 e BESFT>MABLTHE ST, 2289, BIAERIREREEDSET.
(CRiEmma)
(5) &fmt&g 0 e BtERERE. £=8& BETFSHS) (CEERELRA T X
(BrfEh >t REFE) FREEDSEET.
(6) BEJLFREE e KFEE)L © 1 TJ0O077ERE 20082 oY

AREE)L 1 7J07EIE 100~2008F D4t

REIE)L 1 DJ0O77EE 50~1008F 0¥t

INBIE)L 0 1 DJO7ERE 20~508 0¥t
UIRIREIL 1 DJO7EE 208EREO7H)

(7) #feemsaE [ZHETRIBAICE T UIZ#RRE)L] ENEEOESt.
(8) Ry b -7IJY-TJz3> BARETHABIADA T« AFE@E (BEBEIE= AEEEE) DER.
(IRINFE) BH75E
+ NETEC/ILEEEE HIYER) |
+ [FRMHEEE (AR T UsHE S EMHEmE) |
- BTHEEILESEEE (FIRER) |

XY LR— NMIIBERIEHEBN E U, BIROEEE(CTDEB U TERSNTEDEIN,. TORBTZRIETDEDTIEHDEEA.
ERICHIZD TIFEHDEEELHIRRICT, BEVELET.
©Sanko Estate Co., Ltd. All Rights Reserved.



