RE#ELD 3 XDOFIHEER

iﬁﬂlt‘\3 |Z . :FﬁEZ\ q:*z\ %z
X  [RAEE] @B MNEERETOEENCSVWT., FHREHIBRNICT > MBI UIEEEDO&ETY .

BRHIEEDEIE « - 202598 DO/MFIEIEIL 54,0488E T,
BIA%Z 12,6121 (18.9%) TE->/=.
RIEFRIALET32,9608F (5.8%) DT SRIEST,

FRAIEEDER -+ + SERMRKIUZEBDRET(E545,0208F, 20N, RETEIL EBEH) &
81,738tF (15.0%) . #BTFE)L(F463,282+F (85.0%) »

- ==
PRIERRDHERS
(1)
700,000 - 664,214
605448 611387 g0 454 603,489
600,000 | 583,627 .
>°5; 545,020
500,826
500,000 |
400,000 | 386,371
300,000 |
200,000 |
100,000 |
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
m1-95% W10-128%
£ % 18 28 38 48 58 68 7A 88 98 gt 108 11A 128 @

20234 50,456 37,869| 46,191| 46,117 85,385 79,073| 38,611 35,874| 42,251| 461,827 56,128| 44,245| 41,289| 603,489

20244 46,664 43,537 99,258 59,124 47,774 67,544 52,874 44,975 51,088 512,838| 57,667 46,116 47,593 664,214

20254 59,362 37,309| 47,744 94,426 74,543 53,771 57,157 66,660 54,048 545,020 - - —| 545,020

BTHEIL

20234 46,287 37,589| 45,821 44,524 53,392 39,091 37,089 33,963 36,771| 374,527| 53,273 43,257 39,033 510,090

20244 37,930 34,053 82,373| 57,315 38,714 58,027 47,761 40,3701 44,256 440,799 50,717| 40,122| 40,836| 572,474

20254 48,467 33,718 41,659 76,259 68,214 48,449 50,716 43,797 52,003| 463,282 - - —| 463,282
RETEIL

20234 4,169 280 370 1,593 31,993| 39,982 1,522 1,911 5,480 87,300 2,855 988 2,256 93,399

20244 8,734 9,484 16,885 1,809 9,060 9,517 5,113 4,605 6,832 72,039 6,950 5,994 6,757 91,740

20254 10,895 3,591 6,085 18,167 6,329 5,322 6,441 22,863 2,045 81,738 - - -] 81,738

* RPDHEAI(FILT ] TRRULTWVWET,




ERREND 3

iﬁﬂlt\3 |Z . :F{-EEE\ q’*z\ %z

S&C/LeRogEE - -

ZTRDODEILDEIE

RKETOEILDOEIE - -

X [SHEPEEEE] CEEFHERRICHITS. SEABOSEHTY .

AIH L D25,3114F (5.7%) B LT

XS SRPEEHRER

SEPHRERESARCHHDIETEE)ILDEIGE73.3%,

SEPHEEEREERCEDHDIRET E)LDEIEF26.7%,

SEPEEEEOHR

MH(E111,9588F (3248) T. BIHLD5461E (0.5%) L

2025F 108 1B mOEEPEEmIE(3419,3378F (2,80518) T

= H(3307,379tF (2,7738R) T. BIAKLD24,7658 (7.5%) AU

(1)
1,000,000
877,979
900,000 851236 .
l/
782 ‘V \798'718 778,284
775,098 . ,
800,000 . —
\723,732
700,000 " 651,12
11378
600,000
534,857
\. 503,271
500,000 U e
! T ——a ' 444,648
— 419,337
400,000 .
300,000
200,000
100,000
0
2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07 2025/01 2025/05 2025/06 2025/07 2025/08 2025/09 2025/10
BT HE)L ECRIETE)L —u—{K
2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/5 2025/6 2025/7 2025/8 2025/9 2025/10
BEE)LEK 851,236 877,979| 798,718| 778,284| 723,732| 611,378 534,857| 503,271| 485,352| 462,397| 444,648 419,337
(#RE%0) 3,695 3,696 3,551 3,388 3,185 3,205 3,076 3,021 3,003 2,932 2,889 2,805
WTHEILET 655,045 630,415| 646,302 610,225| 525,419| 474,556 421,573| 386,103| 376,196| 351,685 332,144| 307,379
FKETE)LET 196,191| 247,564 152,416]| 168,059 198,313| 136,822 113,284| 117,168| 109,156 110,712| 112,504] 111,958
(ZTEE)LDOMER)
B TE—FUAN 34,592 29,760 89,399 96,345 36,911 66,163 64,032 50,687 51,167 42,210 37,753 25,682
BTE—FEMULE 620,453 600,655| 556,903| 513,880 488,508| 408,393 357,541 335,416| 325,029| 309,475| 294,391| 281,697
(RZETEJLDOAER)
— D ESEDET 31,391 97,787 107,834 94,179 84,531 67,381 56,526 68,980 67,318 66,942 66,111 64,494
—EFEARDIET 164,800| 149,777 44,582 73,880| 113,782 69,441 56,758 48,188 41,838 43,770 46,393 47,464

* 2021 1AM 5202515236 v HEAL. BE6 s HAMEE1 4 HEMITY,
* RPDHEAI(FLT ] TRRLUTWVWET,




REEID 3 RDFEFHAF LB

iﬁﬂlt\3 |Z . :FREZ\ q’*z\ %z

S

SEER0EE -

IRZEmE0EE -

EEOHE -

2025 10H 1 B R COE&EFEFE®(F209,116M (9.8 A) T.

HIH?206,534M (9.8 H) 52,582 LR Uz,
SHOSEEN (HBEEA) (321,241AT. AiAD21,045AMN5(&
196M (0.9%) ERUT.
SHDRZEmIAEL179,3118E T, FIAD201,5441FH5(322,2331F (11.0%)

MRZEERE] LEFAFRRICEVT, FFUMARLTHS5Y., £, DABRTRRERDSHTY .

B LTz,
(/) S&EEEE (RELE - BE) DR
250,000
200,000 A
150,000
100,000
50,000
0
&R
= TIAY A =
S8R (HR&EA) SIRZEMEE
(F/4%) €2
25,000 | | 500,000
1 450,000
20,000 o . ——i— * * ° - 400,000
1 350,000
15,000 300,000
1 250,000
10,000 200,000
1 150,000
5,000 100,000
150,000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2021/1  2021/7 2022/1  2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/5 2025/6 2025/7 2025/8 2025/9 2025/10
EmiIRZEmEIE (G#) ——SEEHR (KHh)
2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/5 2025/6 2025/7 2025/8 2025/9 2025/10
BEFTREB | 198,495 193,913] 197,291] 195,764] 198,144] 195,263 200,527] 202,398 203,781| 205,854] 206,534] 209,116
SEEROHER 19,906| 19,779 19,906 19,939 20,106 20,234 20,540, 20,682| 20,784 20,919 21,045 21,241
REEAEDERS | 416,194] 398,662 431,063 439,010] 383,234] 332,570 269,895 229,520 223,064] 210,606] 201,544 179,311

* 2021F1AM52025617Ed 6 4 AEfI. BEif6~ A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




e ~ 7 /TR
RREID 3 XDEER
1 0 HOARMRRE )L ZEEZXRE 1.46%
HADZEER
2025F 10 1A CHBEMNREIRDEERREND 3 XD AL | kme)l | gme) | amel | 2wy
g T BEARMIRE )L (8955, K 2.79% | 2.88% | 4.23% | 4.58% | 3.19%
EERTEODE IR DEFREIE(ES5,057,68 71, 2 3 X | 206% | 239% | 3.64% | 3.84% | 2.52%
TDOBIRZEMmME (=KREFHMAR—RX) H174,0681FH 0. HTF=E | 643% | 4.62% | 6.29% | 832% | 6.23%
ZEFEE($1.46%,. BIHD1.80%M5(30.34%IK T LTz, Bil14X | 376% | 2.57% | 2.86% | 3.70% | 3.54%
9 RIET OFEEMKREILIFIE T, EfFEMEIEIL1,4008F, 9 X | 1.81% | 237% | 3.77% | 3.87% | 2.37%
SBEOIENKRBIIDIZSD., TR TOZEEZ(ZL 0.00%, 5 X | 1.45% | 2.29% | 3.71% | 4.07% | 2.12%
3 X | 1.46% | 2.41% | 3.91% | 4.31% | 2.13%
EERDER
10%
5%
0%
2023/1 2023/7 2024/1 2024/7 2025/1 2025/5 2025/6 2025/7 2025/8 2025/9 | 2025/10
—— KHIRIREIL| 4.40% 4.97% 5.38% 4.55% 3.93% 2.87% 2.17% 2.10% 1.95% 1.80% 1.46%
--m--- KEIE)L 5.22% 4.82% 4.70% 4.39% 3.48% 3.01% 2.78% 2.60% 2.62% 2.63% 2.41%
— a4 -thAIE)L 7.39% 7.65% 6.93% 5.82% 5.10% 4.68% 4.46% 4.39% 4.10% 4.00% 3.91%
—e—/N\BIE)L 6.58% 6.50% 5.94% 6.22% 5.32% 4.78% 4.65% 4.58% 4.26% 4.40% 4.31%
—O— K1Y 5.04% 5.37% 5.51% 4.82% 4.14% 3.27% 2.74% 2.66% 2.51% 2.40% 2.13%
*  2023F1AMS520255F 182136 w BEfI. Bii6 AR 1 BB TY,
B ﬁﬂmﬁ‘ﬁl
KAEE L . 20% .o
— e
AREIE)L 6.7% [5.4%2.1% B 10%XKii
hElE)L 4.6% | 88%  4.2% W 20~50%
U msoos
INBLE)L 2.5% 8.8% 7.
EXSDS) 52% | 85% @ 5.6%
0% 20% 40% 60% 80% 100%

* RARE)L(G 1 TO77EFE2008F U ¥, RELE)L(G 1 TO77EFE100~2008F, FEE)L(E 1 TOJ7EiE50~1008F,
2HREET—FICEFEENFT.

*/NAEEIL (Q01KHE) (FFREND/—FMMEWZH, FRBIZEERTEFRRUEEAN

NELE)LIE 1 T O EE20~ 501,




2h-777Y-0°30DBE -

RRENG 3

RREL 3 X : FHRER.

(RINFE)

MR EEORE -

XDARY b - PITV-T>3> (RINEE)

RAREX, BEX

- 202589 DRY b - 7IVY—-T232(3+27,460tF, 1 ANSDRET(E
+322,8558F, BIFE(CHITDEEABIRST SO TIE124,631FHEMUTZ,

2025F 9 DFRMIGHEIE(L2,6958 ., 1 AMNSdMRET(£155,6781E,

FRteEE SRy b - VIV -T2 3 >R

(1)
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0
-50,000
-100,000
2021 2022 2023 2024 2025
IR AERE 1 1-9A8 ke 7IY-TF2 3> N 1-9A8
(IS D) B 10-128 (BEI5D) B 10-128
LESVN VR S D e
18 2 A 38 48 5 A 64 78 88 98 INET 108 118 124 a5t
20234 16,173 17,444 3,715 14,257| -60,433( 113,141 37,867 16,525 11,335| 170,024 24,863 8,111 6,152| 209,150
20244 -2,347| 18,863| 58,860| -2,058| 12,915| 38,611| -16,065| 56,104| 33,341| 198,224 13,197| 11,137| 11,963| 234,521
20254 3,435 59,455 61,617 41,758 39,061 25,496| 35,470 29,103| 27,460| 322,855 — - —| 322,855
* Ry k- PIVY—TFS3> (RNEE) = MBTHCILEEEE (BORS) | + [FRETEE RS T UEiEe ) LEMHRERE) | - M TEC)LESEmE GRS |
Ry k- 7IY=T2 3> (RRES) | SGEGHRCSIIFHEE (=77 NABEEE) OEETY.
m AR mEE
18 2 A 3A 48 5 A 64 7 A 8B 98 INET 104 118 128 a5t
20234 3,462| 44,488 4,415 3,203] 2,080] 62,536] 34,393 6,814] 19,200| 180,591 3,973 1,677]  2,719] 188,960
20244 2,691 7,461 6,584 3,607| 13,106 6,589 708| 37,846 12,478 91,070 4,041 1,674| 2,067| 98,852
20254 7,122| 57,318 44,884 3,058 3,501| 15,589 10,959| 9,562| 2,695| 155,678 — - —| 155,678

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,

* RPDHEAI(FET TF] TRRULTWVWET,




RREND 3

iﬁﬂlt‘\3 |Z . :FﬁEZ\ q:*z\ %z

X [ROERE] &>357F>2 FEEZTOEENCHNT, &RETHIBAICTF> S UzmE

RAEEOBE -

PRAIEIRRODRERY -

2025898 DpkFImEmiE(L 35,2311 T,
gIH%Z 15,0501 (29.9%) FE>f.
BIEERIALET(34,2631F (13.8%) TSR IE> 1z,

XORMHEE (KFIREI)

aFTT.

(x RARRE)L(F 1 T O EE2008F DY, )

SHEFI UTZEBDRETE372,1771F, TOA. RETE)L (GEEH) (X
79,0711 (21.2%) . #ETHEILIF293,1061F (78.8%) -

S =
BV ERR DIERS
()
450,000 428,119
400,000 | N 376,048 379,341 372,177
’ 356,590
340,046
350,000 - 55, 186
293,494

300,000 |-

250,000 ~ 229,505

200,000 |-

150,000 |

100,000 |

50,000 |

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
@m1-98% MW10-128%

2tk 18 28 38 48 58 6 A 78 8 A 9A et 108 118 128 &t
2023% | 32,315] 20,320] 27,821 26,193 64,730] 62,280] 20,055 14,255 26,613| 294,582] 35,532 26,789] 22,438] 379,341
20244 | 24,769 24,493| 79,454| 39,288 28,315| 47,556| 30,482 27,940 30,968| 333,265 38,119 28,391| 28,344| 428,119
20254 | 40,769 20,748| 27,044| 75,058 52,605 35,673| 34,768 50,281 35,231| 372,177 - - —| 372,177
BTHEIL
2023% | 28,200] 20,320] 27,821 26,193 33,306] 22,298] 19,407 13,761 22,325| 213,631] 32,842 26,033] 21,061] 293,567
20244 | 18,703 15,668 63,636 37,750| 19,662| 39,572| 25,562 25,139| 24,177| 269,869 31,340 22,766 21,759 345,734
20254 | 29,966| 17,451| 21,600 56,801 46,314| 30,515| 28,658 28,378 33,333| 293,106 - - —| 293,106
FIBTEIL
2023%F | 4,115 0 0 of 31,424] 39,982 648 494] 4,288 80,951 2,690 756]  1,377] 85,774
20244 6,066/ 8,825 15818 1,538 8,653 7,984| 4,920 2,801 6,791 63,396 6,779| 5,625 6,585 82,385
20254 | 10,803| 3,297| 5,444 18,167 6,291| 5,158/ 6,110 21,903] 1,898] 79,071 - - ~|" 79,071

* RPDHEAI(FILT ] TRRULTWVWET,




RRED 3 XDOEFEPEERER (KFREIL)

RFEEL 3 X : FRAHR. PRE, EEX

S&ELekogE

ZTRDODEILDEIE

RETDOEILDEIE

(+F)
700,000 -

600,000

500,000 -

400,000

300,000

200,000

100,000

432,38

577,600/‘
[ |
531,817
521,088 520,5/ 30,831

X [SHEPEEEE] CEEFHERRICHITS. SEABOSEHTY .

(x RARRE)L(F 1 T O EE2008F DY, )

- 2025 10H 1 B DS EREEEE(3261,630F (3364R) T.

HIHKD19,5161F (6.9%) AUz,

= H(3156,2941F (318%#8) T. BIHKLD18,2251F (10.4%) AUz,

SEPHRERESARCHHDIETEE)ILDOEIGE59.7%,

y =H(3105,3361F (18%R) T. HIALN1,291F (1.2%) WA UTz,

SEPHREEEEARCEHEDHDIRET E)LDEIE(F40.3%,

SEPEEmAEDHRE

613,003

l\498,260
|

07,960

BN

350,262
\. 327,316
7 i !
0 | | | | | | l

281,146

261,630
| |

2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 2024/01 2024/07 2025/01 2025/05 2025/06 2025/07 2025/08 2025/09 2025/10
B THEEIL RIS T E)L —n—{K

2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/5 2025/6 2025/7 2025/8 2025/9 2025/10

S&EEILRK 577,600 613,003| 530,831| 531,817 498,260 407,960 350,262 327,316| 312,008| 296,268| 281,146 261,630

(BRE5) 492 495 466 449 423 375 363 346 349 345 344 336

B THEE)LET 398,130| 379,755| 400,726| 378,262 314,822 281,909 244,428| 216,410| 208,570 191,993 174,519| 156,294

RiZTE)LET 179,470 233,248| 130,105| 153,555| 183,438 126,051 105,834| 110,906| 103,438 104,275| 106,627| 105,336
(12 THEEILDOAER)

BTHE—FLUA 10,470 10,016 70,645 75,897| 18,550 47,596 46,335| 33,820 34,744 28,626 23,967 14,701

BTH—FULE 387,660 369,739| 330,081| 302,365| 296,272 234,313 198,093| 182,590 173,826( 163,367| 150,552| 141,593
(R T EJLDAER)

— L ERDET 28,979 97,006| 107,834 91,734 84,352 67,381 53,899 66,730 65,068 64,692| 63,861 62,244

—FELIADE T 150,491 136,242 22,271 61,821 99,086| 58,670 51,935 44,176 38,370 39,583| 42,766 43,092

* 2021 1AM 5202515236 v HEAL. BE6 s HAMEE1 4 HEMITY,
* RPOEAIFET ] TRRUTWVWET,




RREND 3

iﬁﬂlt\3 E . :FREZ\ q’*z\ %z

SEREEOHE -

XDEFEFMF LI,

IZEHEE (KHEEI)

MRZEERE] LEFAFRRICEVT, FFUMARLTHS5Y., £, DABRTRRERDSHTY .

(x RARRE)L(F 1 T O EE2008F DY, )

2025 10A 1B R COEEFEFER(F377,2910 (12.04H) T.

AIA®M375,022M (11.94H) 152,269 LH U,

SEEN0EE

154 (0.5%) ERUT,

IRZEmE0EE -

WA UTE,

SHOEESGR (HR&iA) (331,546 T. RIAMD31,392MM 5 (&

SHOIRZEEIE(L75,9078FC. BIHMD92,9691 N 5(317,0621F (18.4%)

SEIRFEE (RELE - 3E) DR

(F3/4%)
400,000
N H'_*—‘
|_—h— =
350,000 ., S
300,000
250,000
200,000
150,000
100,000
50,000
0
A BEEEE
= N A =
S5EE8 (En&A) CRZEEE
(F3/4%) (HF)
35,000 | . 300,000
30,000 — - * * : © 250,000
25,000
+ 200,000
20,000
. 150,000
15,000
. 100,000
10,000
- j [ -
0 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2021/1  2021/7  2022/1  2022/7 2023/1 2023/7 2024/1  2024/7 2025/1 2025/5 2025/6 2025/7 2025/8  2025/9 2025/10
mmRzEER (G —— 588 (i)
2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/5 2025/6 2025/7 2025/8 2025/9 2025/10
BEERSME | 339,118] 339,363] 338,080] 332,796] 340,294] 348,526 360,108] 363,674 367,575| 370,537] 375,022] 377,291
BEEHOME | 28452 28430 28,347 27,915] 28,494] 29,153 30,110] 30,401 30,746] 31,011] 31,392[ 31,546
REEAOME | 228,193] 214,123[ 247,317| 266,757| 225,890 196,543 146,829 111,298[ 108,228] 100,645] 92,969] 75,907

* 2021F1AM52025617Ed 6 4 AEfI. BEif6~ A1 4 BEAITT,
* RAOBAIFET [TF] TAAE (HRBEA) | TRRULTVWET,




T—H DR

1. AERR
20254 10H1H

2. FHERAME
20214 14 ~ 2025% 10H

3. #EtH - HiatHARE

£ 1 B (BREEE. Fiffte. Ry b - 7JY -T2 32 (3018 1 B~RKBD&ET)
4. BTHMA

1Y EHRDET - - - - AERKRKID 1 FL KSR T FEDOYF

1 FROET - -+ - - - FER LD 1 FLURN(TERTFEDYMF

BTHRIFUAN - - - - - SHBERROD 1 FRIE TICEBT Ut

BTEIFENLE - - - - - SHERRO 1 FL LRI T UIe¥ft
5. By

OIS, SEPTERE. RZEmE. FRMEEE. RV b - 7JV-J>3> @ iF

OF&EEN., S&EmEtE - A

OEER : %

6. ZEEXPH
EEROFUMEDFASKIFEE)L, KBE)L, RE)L, NBEILRUEARFITT,
NRIEE)L (1 J0O7mEE201ERE) (FRABDINENLEERNE L. Y>> 3> FATAT1 RESENDIZH.
MUERN TOZEEZXRFEMNS (IR ENFEIN. 2AFEICESESENTLET,

O8WHAE HzEmEa CGRE@mmE) -+ SMEE (BRENzxRmEE) = ZEX (%)

OIRZEME CRE@EE) (& FFETEICBVWTELNME TLDTH> hEEBRZECEH U TVET,
BEDE)VFERTEALDFABMRICINNDD ., BITEHEL)LTIERELIK, BIFEILTIIRTF> b
ANEN AR LR D AZEE(CRENERDT > hNEERZIREAENEALUE T,

HETERRTT > MEEDRWARNREILE mEBE" & U CESTLTVET,
FF > hEEIFNFKDOEIL. ENEBEARPOEILEEZERFTEDOIRIN T,

7. HEBOER

(1) S&EhEEEmE 00 BIETACHNT, BENDHASN TV DHEEDEST,
REPSEEN LSS (CAH UICERAIIS HEE A
(2) ptymtd e S&EPEERADODSS. FREICHRNUICEHE.
NHBECHTWCEREEZRIEUSE0EREEHEE A
(3) =&&N. =S&mste SE&M (B8 FEstE) OFHE. EREHREEA.
(4) Bz=@mEa - e WESFTOMABLTHE ST, 2. BIAEREREEDSET.
(RExEEE)
(5) gfmd e BHERZRE. £5=8 BEEFEHS) [CEEARRAT X
(BfEhxI SREmia) PREIFEDEET.
(6) BlLFRE&E e ARELE)L 1 TJOVETE 2008 it

AREEI)L 0 1TJ07EIE 100~2005F0¥4

REIE)L ¢ 1 D0O77EE 50~ 1008 DYMF

INBIE)L 0 1 DJ0O7ERE 20~ 5080t
UIMEREEIL 1 JO7ERE 208EREOYIL)

(7) #feemsa 0 [ZRETHARIANICR T LT3R E)L | EMEEDSET,
(8) Ry b -7IJY-TJ23> BARETHABADA T« AFEEE (FBEE= AEFEE) DK,
(IRINFE) BH75A
+ NETEEILEEEE HIYER) |
+ [FARMHEEE (HIRHE T UeiR E)LaHemE) |
- NETEEILEEEE HIRER) |

XY LR— NMIBHRIEHEENE U, BIROEEEICHDEB LU TER SN TEDEIN. TORBEHFREITDEDTIEHDEE A
ERCHTZ> TITEHOEELHIMR(CT, SFEVEULET.
©Sanko Estate Co., Ltd. All Rights Reserved.



