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RIEFREALET34,0915F (4.8%) DT SRIEST,

aHTY.
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I EEDHEFS
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1,200,000 -
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1,000,000 |- 961,704
913,945
800,000 |
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600,000 |
400,000 |
200,000 |-
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
mi-118% ®m128%
2 % 1A 28 38 48 58 68 78 88 98 108 118 Qs 128 &%
2023 | 83,462] 68,942] 72,713] 82.410] 123,385 117.563] 83.998] 70062 74.681] 93.874] 72,809] 943,899] 80,166|1,024,065
2024% | 76,720 74,893| 136.629| 97,405 83,293| 102.913| 93,509 76,829| 85690| 94,803 85,222|1,007,906| 82,019|1,089,925
2025% | 100371| 68,702| 88265 133,919| 109,260| 81,329 109,714| 113,172| 85469| 89,572| 89,313|1,069 086 ~ {1,069 086
WTHEL
2023& | 75.772] 67,028] 68.276] 79.559] 89.597] 70.016] 75339 62.244] 67.477] 88.657] 70.207] 814,172] 75,009] 889,181
2024% | 67414| 64,216] 115398 95166 70,665| 91.428| 88,256 71,323| 78292| 86,291| 78.889| 907,338| 70,130 977,468
20252 | 86,013| 62,147| 75,489| 113,026| 99,361| 75523| 101,103| 75242| 81,204| 77,425 75259] 921,792 ~[ 921,792
KIBTEL
20234 7,690 1,914 4,437 2,851 33,788 47,547 8,659 7,818 7,204 5,217 2,602| 129,727 5,157| 134,884
2024% | 9306| 10,677| 21.231] 2,239| 12.628| 11485 5,253| 5506| 7,398 8,512| 6333 100,568 11,889| 112457
20252 | 14358| 6,555| 12.776| 20,893 9.899] 5806| 8,611 37,930| 4265 12,147| 14,054| 147,294 Z| 147,294
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2022/7 2023/1 2023/7 2024/1 2024/7 2025/1
BEEIIL2K 1,420,664|1,423,164|1,340,529(1,321,326|1,232,544|1,083,583
(%% 7,366 7,198 6,950 6,676 6,405 6,397
BTEEILET 1,157,104|1,090,166(1,126,154|1,062,591| 954,367 860,003
KRBT E)LET 263,560| 332,998 214,375| 258,735| 278,177| 223,580
(B TEEILDAER)
B TE—FUAN 63,955| 52,026| 118,180 132,256| 55,752 80,205
wTHE—FMLE  [1,093,149|1,038,140(1,007,974| 930,335| 898,615| 779,798
(RZETEJLDOAER)
—FER LDk T 68,053 131,232| 127,837| 165,224| 130,219| 118,389
—FUAARDIET 195,507| 201,766 86,538 93,511| 147,958 105,191
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83,697

72,098

72,848
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150,000
100,000
50,000
0
A S&ETEEE
= HIAY A ==
BEEN (HnEA) CIRZEME
(F3/4F) €2
25,000 - 800,000
700,000
20,000 S —— ———
600,000
15,000 500,000
4 400,000
10,000 - 300,000
4 200,000
5,000
4 100,000
0 | | | | | | | | | | | | | 0
2021/1  2021/7 2022/1 2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/7 2025/8 2025/9 2025/10 2025/11 2025/12
EmiRZEEE (GEh) ——S5E8N ()
2022/7 2023/1 2023/7 2024/1 2024/7 2025/1 2025/7 2025/8 2025/9 2025/10 2025/11 2025/12
S&EIETRIER 184,017 181,618 182,926| 182,745 184,492| 182,938 187,096| 188,304| 190,160| 192,478 193,104| 193,871
SEENDER 18,945 18,875 18,907 19,027 19,253 19,347 19,705 19,787 19,935 20,102 20,206 20,327
IRZEMEDER 724,660 696,512| 752,856| 736,938| 669,588 583,403 463,026| 437,466| 422,524 397,356| 377,950 353,107
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1 2 HORMEE)

X(DZE
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ZEER(E 1.72%

HADZEER
2025F 12A 1R CHRBMREIRDTERR 2 3 XD AL | kme)l | gme) | amel | 2wy
B TRRMRIEE)L(E1,6371E, B 2.45% | 2.68% | 3.90% | 4.42% | 2.90%
ZEERETBDODE 1R DENHEMEIE(E8,295,6641F, 2 3 X | 1.72% | 2.16% | 3.29% | 3.63% | 2.22%
TDOBIRZEMmME (=FRFHMAR—-RX) H1143,3131FH 0. BF=2 | 6.05% | 453% | 6.02% | 835% | 5.96%
ZEZEER(L1.72%,. BIAD1.95%H05(30.23%IK T LTz, BiI14X | 3.65% | 2.62% | 2.78% | 3.43% | 3.44%
1 1 BT OFAEMNREILEIET., EHEmEE3,0758E, 9 X | 1.43% | 2.12% | 3.38% | 3.66% | 2.04%
SBEQIENKENDIESD. IBTREE TOZEEZ(ZL 0.00%:, 5 X | 1.13% | 2.06% | 3.38% | 3.87% | 1.83%
3 X | 1.12% | 2.12% | 3.39% | 4.00% | 1.79%
TERDER
10%
5%
0%
2023/1 2023/7 2024/1 2024/7 2025/1 2025/7 2025/8 2025/9 | 2025/10 | 2025/11 | 2025/12
—— KHIRIRE)L| 4.46% 5.12% 5.05% 4.46% 3.79% 2.59% 2.37% 2.22% 2.06% 1.95% 1.72%
- KAL) 4.60% 4.39% 4.29% 3.97% 3.34% 2.64% 2.55% 2.53% 2.39% 2.33% 2.16%
— a4 -thAIE)L 6.00% 5.96% 5.66% 4.98% 4.29% 4.02% 3.86% 3.72% 3.64% 3.36% 3.29%
—e—/N\BIE)L 5.54% 5.48% 5.17% 5.30% 4.60% 4.11% 3.92% 3.92% 3.84% 3.72% 3.63%
—O— K1Y 4.79% 5.15% 5.02% 4.54% 3.89% 2.96% 2.77% 2.66% 2.52% 2.40% 2.22%
*  2023F1AMS520255F 182136 w BEfI. Bii6 AR 1 BB TY,
'_h's 7 AN
ZEZERD ﬁﬂ‘ﬁ%ﬂ
KEFH=EEIL 15.0% 3.4%.74
S s
AREIE)L 5.6% | 5.5%2.0% B 10%KiiE
S o
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2021 2022 2023 2024 2025
IR AERE ] 1-118 ke 7IY-TF2 3> N 1-118
(IS D) B 125 (BEI5D) B 125
mRY N~ 7IV-T>3> (RNEE)
18 2 A 38 48 5 A 64 78 8 A 98 108 118 INEt 124 a5t
20234 19,770 5,448 -158 19,183| -51,830( 122,793 47,541 33,404 20,149 21,029 37,870 275,199 21,585( 296,784
20244 -3,183| 33,652| 81,889| 5,550| 18,663| 44,640 3,243| 58,778 45,380| 20,958| 22,075| 331,645 9,997| 341,642
20254 16,556 60,286 61,674 60,886 24,140 47,503 60,954 39,263 27,724 25,120 25,390( 449,496 —| 449,496
* Ry k- PIVY—TFS3> (RNEE) = MBTHCILEEEE (BORS) | + [FRETEE RS T UEiEe ) LEMHRERE) | - M TEC)LESEmE GRS |
[Rw k. 7IY—-T2 3> (RMNEE) | SERFTEHRIICHr35eEmE (=>7> MNAESEE) OE/mTY .
m AR mEE
18 2 A 3A 48 5 A 64 7 A 8B 98 104 118 INGT 128 a5t
20234 7,121 44,488 18,385 3,918 5,481 71,801 35,272 8,091 21,028 4,107 35,919( 255,611 13,598 269,209
20244 3,735 19,904 16,180 4,354 20,653 8,161 1,080 37,846 17,451 4,824 2,645| 136,833 2,221 139,054
20254 8,653 58,045 45,853| 12,586 5,428| 33,847 12,790| 10,883 4,907 882| 4,930| 198,804 —| 198,804

*  [HRMHeEE] SERHETHBACE T UIEHEELEMEEEDSt T,

* RPDHEAI(FET TF] TRRULTWVWET,




RR23

I EEDEE - -

[RNER] &7 MEEZITOREEICHNT, FREHEAICT > MK Uz mia

XODOBMEER (KFRIEEIL)

aFTT.
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2025F 11 H DRHIERE(IE 56,1558 T,
AIAZ5,7311F (11.4%) tElI>7fz,
RIEEEBLETE7,2538F (14.8%) DT SXRIEoTz.

PR EIAB ODAS Y SEMKI UTZHEDRET(3662,4221F, TDOA, RETE)L (BEH) &
138,0881F (20.8%) . #ITEEILIF524,3341F (79.2%) »
= =
PRI EIRBDHERS
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638,624
590,655 6 20 602,481
600,000 564,540 '
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
O1-118% W128%

£ 1K 1R 28 3R 4R 58 68 78 8H 9R 10H 11H NET 12RH a5t
20234 50,989 35,512| 40,166| 44,473 84,615 83,080 47,212 32,469 44,347 55,140| 39,841| 557,844 44,637 602,481
20244 35,451 39,156| 102,035| 59,514| 43,887 61,937 49,717 42,807 50,570 58,124 48,902| 592,100| 46,524| 638,624
20254 62,585| 36,729| 50,695 92,370 70,144| 47,479 65,411 79,314 51,116| 50,424 56,155| 662,422 —| 662,422
BTHEEIL
20234 43,751 34,057| 36,285 44,129 51,712 36,084 40,746| 26,484 38,737 50,605| 37,471| 440,061 40,748 480,809
20244 29,385 29,726| 82,115 57,976 31,666 53,329| 44,756| 39,186 43,511 49,902 43,277| 504,829| 35,815| 540,644
20254 48,502 30,666 38,843 72,324 61,038| 42,321 57,845 43,206 47,231 38,906| 43,452 524,334 —| 524,334
RETEIL
20234 7,238 1,455 3,881 344 32,903| 46,996 6,466 5,985 5,610 4,535 2,370 117,783 3,889 121,672
20244 6,066 9,430 19,920 1,538 12,221 8,608 4,961 3,621 7,059 8,222 5,625 87,271 10,709| 97,980
20254 14,083 6,063 11,852 20,046 9,106 5,158 7,566 36,108 3,885 11,518| 12,703| 138,088 —| 138,088
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