RRED3E : TRHER. hRE, EEX
X  THOEE] £37F> NEEETORECSNT, ERHBBNCTF> MM LEEBEOAHTT.

PRI EREOEE - -

PR EIRRODABRY -

ERREID 3

20201 H DRI EE(E 59,0468 C,
HIAZ26,2048F (79.8%) EtE>T,
AIERALLET(E4,5378 (7.1%) ONAFRED .

X DRI TR

SEMF UCEEDRET(E59,0461F, 20N, KRBT EJL (GEFED) (&
26,758tF (45.3%) . BTEE)ILIE32,2881F (54.7%) .

> =
R A IS ODHERS
(1)
800,000
685,682
627,665
605448 611,387 0 471
24
600,000 - >83,6
500,000 -
400,000 -
300,000 -
200,000 -
100,000 - 59,046
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
@189 m2-128%
2 % 18 gt 28 38 48 58 68 78 88 98 108 118 128 &
20184 | 44,922| 44,922] 46,311 55,452] 37,750] 97,046] 47,088] 43,040 39,766] 44,167] 49,448] 63,431 31,100] 600,421
20194 | 63,583| 63,583| 34,245 45,051 62,929| 46,666| 52,631 69,603| 63,176] 32,400| 43,544| 36,945 32,842| 583,624
20204 | 59,046| 59,046 - - - - - - - - - - —| 59,046
BT
2018% | 43,263] 43,263] 39,431] 52,577] 36,001] 43,930] 40,766] 39,079] 33,264] 37,019] 43,968] 47,001] 27,253] 483,552
20194 | 28,436| 28,436] 32,050 40,880 51,101| 43,582| 30,005 32,030| 32,645| 30,163| 31,242| 32,265 26,972| 411,371
20204 | 32,288| 32,288 - - - - - - - - - - —| 32,288
FRIETEIL
2018% | 1,659] 1,659] 6,880 2,875] 1,749] 53,116] 6,322] 4,861 6,502] 7,148] 5480] 16,430] 3,847] 116,869
20194 | 35,147| 35,147 2,195 4,171| 11,828] 3,084| 22,626 37,573| 30,531] 2,246| 12,302 4,680 5,870] 172,253
20204 | 26,758| 26,758 - - - - - - - - - - —| 26,758

* RODEMI(EET ] TRRUTWET,




ERREND 3

XDSEFEPHEERR

iiﬁﬂlt‘3 E : :FfeE”Z\ q:*E\ %E

S&LekoEE

B THEDEILDENE

KRETDEILDENE

()
800,000 -

700,000 -

600,000 -

500,000

400,000

300,000

200,000

100,000

724,598

21,504

\586,029
|}

M,QGG

*

il

[SEPEERR] LEEAFRRIICHEITS. SEARDSFTY .

2020 2H 1 HF R DFEEPIEEMmE(E359,5418F (2,1244R8) T,
HIA K D80,6374F (28.9%) ML,

= H(3204,7555F (2,083%#%) T. BIAKLD2,8521F (1.4%) WA LTz
SEPREHESAICEHDETELE)ILDOEIGE56.9%.

= H(3154,7861F (41#R) T. AIAKDS83,489tF (117.1%) EIULTZ,

SEPEEEEEARICHHDIRETEILDEIE(F43.1%.,

SEPEEEIEDOHRE

460 818

412 ,865

l

385 135

383,433

\315 344

ih

|
\\.

299,476

298,449

— .

286,071

359,541

282,797 278,/
|

T

0
2015/07 2016/01 2016/07 2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2019/09 2019/10 2019/11 2019/12 2020/01 2020/02
EB#®TEE)L LA T E)L —m—{K
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
BEEILEK 520,966| 460,818| 412,865 385,135| 383,433 315,344 299,476| 298,449| 286,071| 282,797| 278,904 359,541
(150 4,046 3,441 2,873 2,478 2,275 2,188 2,167 2,097 2,099 2,108 2,089 2,124
BTHEEILET 426,443 374,859| 335,069| 261,925| 240,357| 215,108 205,366| 204,223| 201,948 203,740| 207,607 204,755
KRBT EILE 94,523| 85,959 77,796| 123,210 143,076 100,236 94,110 94,226 84,123 79,057 71,297| 154,786
(= THEEILDOAER)
B TE—FLUR 67,087 32,908 17,329 6,477 12,269 14,840 8,497 7,466 7,415 7,502 8,540 10,630
BTE—FUE 359,356| 341,951| 317,740 255,448| 228,088 200,268 196,869 196,757| 194,533| 196,238 199,067| 194,125
(RiLTEJLDAER)
—FEL ESRDET 36,602| 25,476 15,687 65,578 112,530 53,833 57,461 55,159 47,704 47,704 44,844 135,574
—HFE L ARDET 57,921 60,483 62,109 57,632 30,546 46,403 36,649 39,067 36,419 31,353| 26,453 19,212

* 20157AMS52019%F7H5c(3 6 v REfL. Eif6 s AR 14 AEMUTT,
* RPOEM(FET [HTF] TRRUTWET,




R7E#ED 3 RDEEFAF LAZMR

iﬁﬂlt‘3 E : :Ffemzs q:lmzs %E

MRZEER] ERFFAFRRUCBNT, TFOMPABULTHEST . 2i0&. BIARBTRLEBOSHTY .

SEEFEE0EBHET - - 202028 1BKBR COSEEREER(E177,261 (9.24H) T.

HIH®?M175,948M (9.14H) m51,313H ER U

SE&erlogE - - SHOSEEER (H&HEA) ($19,349M7T. BIHD19,311AMS(E

38Fq (0.20/0) J:EF L/t:o

WWZEmMEDHE - - SHOIRZEmIEL75,5188C. aIHDS80,6821F M5 (35,1641 F (6.4%)

A LTz

S8R (RELE - BR) DOHE

(/1)
200,000
A A A—* * >
150,000 //‘—,
100,000
50,000
0
—A—EETEEE
SEEN (HEEA) CIRZEEE
(F/1F) (+)
25,000 - 450,000
4 400,000
20,000 - R R . R . + - 350,000
/ | 300,000
15,000 >
4 250,000
4 200,000
10,000
| 150,000
5,000 4 100,000
0 Il Il Il Il Il Il Il Il Il Il Il Il Il O
2015/7 2016/1 2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
mmiIRZEEE (GEh) —— 555N (L)
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2

SETEESIMHE | 123,648| 139,717| 147,848| 153,082| 165,213| 168,805|

| 170,187| 170,348| 173,89o| 175,262| 175,948| 177,261|

FEENOWE |

15,419| 16,341| 16,863| 17,327| 18,159| 18,726| | 18,857| 18,886| 19,069| 19,201| 19,311| 19,349|

RZEIEDHERS | 261,184| 229,478| 160,887| 124,167| 108,478| 96,391|

| 89,369| 88,341| 90,757| 84,828| 80,682| 75,518|

*x 2015F7ANS52019%7R5k(36 v R8I, B 6 A1 s HEAI T,
x RPDEMEET ] [A/AF (HEEA) | TRRULTVET,



ERREND 3

RRHEO3EX : FRHER. hRE, EEX

EER

2 HOXRBIREILZEER(E 0.46%

LHDOZEER
20202 A 1A CIRBURER DTEEREDL 3 XD xaEe)L| xme | mmel | amen | exws
B T RAMEE)LIFO01ER, B A 1.07% | 1.33% | 2.78% | 3.61% | 1.57%
EERTEODE ERDENRMEmIEL4,670,9388E, 2 3 X 069% | 071% | 1.88% | 2.92% | 1.06%
ZDOSBIRZTEMME (= RKBUEBIAR—X) H21,8171FH D, WF=IE | 3.00% | 3.76% | 6.07% | 7.36% | 3.96%
ZEEZ(F0.46%. FIHD0.58%M15(30.12%1KTF Uz, B14X | 2.10% | 1.75% | 2.82% | 4.45% | 2.41%
1 A ToOREERE)LIZH DI, 9 X | 048% | 061% | 1.72% | 2.66% | 0.87%
5 X | 048% | 0.59% | 1.65% | 2.59% | 0.83%
3 X | 0.46% | 0.43% | 1.38% | 2.73% | 0.76%
EEEKDIER
10%
5%
— ¢ —— - —o
T A e Ak — — A — — —
- — — .;;: _________________ —O
0%
2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 | 2019/11 | 2019/12 2020/1 2020/2
—o— AIRIEEIL | 2.47% 1.49% 1.02% 0.78% 0.79% 0.65% 0.64% 0.68% 0.65% 0.58% 0.46%
- KB 2.67% 1.91% 1.25% | 0.57% | 0.57% | 0.61% | 0.64% | 0.64% | 0.51% | 0.47% | 0.43%
— A -hBIE)| 3.82% 3.03% 2.05% 2.01% 1.64% 1.48% 1.38% 1.46% 1.38% 1.41% 1.38%
—e— /N\RIE)L 5.49% 4.80% 4.00% 3.10% 2.82% 2.80% 2.79% 2.96% 2.79% 2.69% 2.73%
—O=— (K1 2.91% 2.00% 1.42% 1.07% 1.03% 0.93% 0.92% 0.96% 0.90% 0.84% 0.76%
% 2017F7BNS2019%7852(3 6 ~ AN, BEiR 64 BRI 1+ BEAITT,
pATE= P> <0)ﬁﬂﬁ4j(ﬂ
KIEE)L 8.2% 0077
m EERE)
KEIE)L B 10%KE
@ 10~20%
hRIE)L B 20~50%
@ 50%L
INBYE)L 3.0% 72.1% | 4.7%
AR 4.1% |4.7%83.0%
i i i |
0% 20% 40% 60% 80% 100%

* ARRE)LIE 1 TJO7EE2008F Eo¥tt, REE)LE 1 JOJ7EFEL100~2008F, FEE)L(E 1 JOJ7EIES50~1001F,
2REEF—FICEFEFENFT,

*/NRIEE)L (201FKiE) (FAEHN/(—RMEVZeH, FIRFIEERTERRUFEAD

NELE)L(E 1 TJOJ7EFE20~501F,



2h777Y-7°9IVDEE -

(IRINFEE)

FRREADEE -

()
350,000

ERREND 3

iﬁﬂlt‘3 E : :FfeE”Z\ q:*E\ %E

HIFE 1 HD —9,151 L tEND & 14,037FHEMUTZ,

2020F 1 H OFARMFEEE (32,0341,

FREHEEE Ry b~ - 7IJVY -T2 3> DR

- 2020F1ADxRY b - 7TY=T232(5+4,8861F CHD.

XDARY b - PTV=I0>3> (RIEE)

300,000
250,000
200,000
150,000
100,000
50,000
0 e
-50,000
2016 2017 2018 2019 2020
e mEE O 1A Ry h~-7IVY-TF23> T 18
(E¥%I5D) B - 128 (BBISD) B 2-128
mRRY - 7IJVY-T>23> (RINEE)
1A INET 28 3A 48 5H 6 A 78 8 H 9H 10A 114 12A4 53
20184 17,184 17,184 30,706 24,844 7,627 60,741 31,158 -3,466 96,430 98 47,329 1,629 -595( 313,685
20194 -9,151 -9,151 7,815 54,713 19,455 -1,839 20,631 7,231 15,632 6,689 2,275 -1,023 25,938| 148,366
20204 4,886 4,886 - — — — — — — — — — - 4,886

x* Ry k- PIVY-T23> (RNEE) = ETHECELESEEE @UER) | + FRMEERE RPRTUHRECILEMEER) | - MBTEC)LESEEE (FIRER) J
Ry k- 7IJVY-=T23> (RNEE) | CERFEHRCSTIBBEE (=7F> MABEEE) OEHTY.

m RS R
18 N5t 2H 3R 4H 5H 64 7R 8H 9H 10H 11H 12H a3
20184 11,477 11,477 26,939 1,341 12,378| 25,946| 21,035 1,007 83,523 6,798| 26,693 1,670 166| 218,973
20194 2,814 2,814 10,045 33,162 1,222 1,823 17,309 7,622 5,499 5,546 0 769 29,805] 115,616
20204 2,034 2,034 - - - - - - - - - - - 2,034

*x  [FRMHEEE] & (FEMEtNCE T UIEHED) LB EEDSET T,

* RODEMI(EET ] TRRUTWET,



ERREID 3

RRED3E : TRHER. hRE, EEX
< [HROE#] 37> FBEERFo EEILICSBNT, SHMEHIRNCTF> MIRKULEROSHTY.
(% AREE) LI 1 T 0P ERE2005E L. )

PRI EREOEE - -

PR EIRRODABRY -

20201 H DORIEE(E 42,6368 C,
HIAZ22,3208F (109.9%) tE>7z.
AIERIALLET(E5,4998F (11.4%) ONAFRIEoTz,

XOMmEE (KRELEIL)

SERF UIZEEDRET(342,6361F, DWW, KRBT E)L (BEH) (&
23,459tF (55.0%) . BTEEILIE19,1774F (45.0%) .

. =x=
A EEDHEFS
()
450,000 -
413,775
385,275
400,000 | - 376,047
348,050 ’ 356,592
sco000 | 342176 /05
, : 331,691 324,186
300,000 L
250,000 |
200,000 L
150,000 |-
100,000 |-
42,636
50,000 |
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
1A% W2-12B%
2 4k 18 INET 28 38 48 58 68 78 88 98 108 118 128 a5t
20184 | 21,398] 21,398] 25,125] 34,853] 17,049 75,150] 25,970] 19,935] 23,958] 27,555] 27,052] 45,132] 13,415 356,592
20194 | 48,135 48,135| 18,560 25,434| 39,886| 28,909 33,505 52,347| 46,676| 18,143 24,916| 19,220 20,316 376,047
20204 | 42,636| 42,636 - — — - — — - — — - -1 42,636
BTHEEIL
20184 | 20,004] 20,004] 18,870] 32,468 15,048] 22,554] 20,036] 17,660] 18,477 20,712] 21,968] 30,929] 10,721] 250,347
2019 | 13,115 13,115| 16,423 21,842 29,606 26,022| 10,956 16,738] 17,132 16,175 15,495 16,668 15,382| 215,554
20204 19,177 19,177 - - — — - — — - — — — 19,177
RBTEIL
20184 1,394] 1,394] 6,255] 2,385 1,101] 52,596] 5,934 2,275] 5,481 6,843 5,084] 14,203] 2,694 106,245
2019 | 35,020 35,020 2,137 3,592| 10,280 2,887 22,549| 35,609 29,544| 1,968 9,421| 2,552| 4,934 160,493
20204 | 23,459| 23,459 - — - - — - - — - - | 23,459

* RODEMI(EET ] TRRUTWET,




RREND 3

RR#EO3EX : FRAHER. hRE, EEX

SEEILEHROFTE -

BTHEDEILOEIE -

RETDEILDEIE -

2020 2H 1 HF R DFEEPIEEMEEE259,3648F (1944R) T,
HAIH K D80,3921F (44.9%) BINLTZ.

[SEPEERR] LEEAFRRIICHEITS. SEARDSFTY .

XODEFEPEEmTR (KFRIEEIL)

(x KRR LIF 1 TO77EFE2008E Eo¥p. )

= H(3113,2508F (182#%) T. BIHLD3,5544F (3.0%) A UTz,

SEPREHESAICEHDIETEE)ILOEIGF43.7%.

= H(3146,1141F (128R) T. BIAKD83,9461F (135.0%) EIMULTZ.

SEPEEEEEAKICHHDIRET E)LDEIE(F56.3%.

256,381

I\l/.
\{51397

. 190,671
\

RS T E)L

2019/01 2019/07

193,265

184,733

182,683

\._’—l-\. —
]

259,364

=S =
SEPREEmEDIER
(1F)
500,000 -
450,000 | 431,164
| |
400,000 |
61,041
- 346,596
350,000 |- .
WAH
300,000 |- '\278,340
| |
250,672 247,178
250,000 | \
200,000 |- —
150,000 |
100,000 |
50,000 |
0
2015/07 2016/01 2016/07 2017/01 2017/07 2018/01 2018/07
EmiETEEIL
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7
EE e 308,414| 278,340| 250,672| 247,178| 256,381| 205,397
(%) 327 294 286 257 222 227
wITEE)LET 224,924| 200,898 184,978| 134,944| 119,527| 118,301
ki T E)LEt 83,490 77,442| 65,694 112,234 136,854| 87,096
(1B THEEILDOAER)
T F—EUA 60,128 25,939 11,776| 1,530 5,428 10,833
B TH—EU E 164,796| 174,959| 173,202 133,414| 114,099| 107,468
(FZET EJLDAER)
— L FFEDIRT 35,234 25,476 15,313 64,412 111,629 49,900
—ELIADE T 48,256 51,966 50,381 47,822| 25,225 37,196

* 20157AMS52019%F7H5c(3 6 v REfL. Eif6 s AR 14 AEMUTT,
* RPOEM(FET [HTF] TRRUTWET,

2019/09 2019/10 2019/11 2019/12 2020/01 2020/02
——2fK
2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
190,671 193,265| 184,733| 182,683 178,972| 259,364
219 209 196 197 200 194
112,153 114,858 113,663| 115,321 116,804| 113,250
78,518| 78,407 71,070 67,362 62,168 146,114
5,353 4,658 3,978 4,504 3,825 7,470
106,800 110,200 109,685| 110,817 112,979| 105,780
52,429| 51,934 47,704 47,704 44,844 135,574
26,089 26,473 23,366 19,658 17,324 10,540




RREID 3 ROFERFALRAZETR (KHREEIL)

RRED3E : TRHER. hRE, EEX
% [REEHE] CREREBRICBVT. 7Y MABLTS5Y. 2Rk, BAETELEROAHTY.
(% AREE) LI 1 T 0P ERE2005E L. )

BETEEEOEIE - - 202028 1 HE A CTOEEFEE®(F379,533H (11.848) T.
BIHM374,313M (11.848) Hh55,220H LR U,

BEEROHE - - LADEESR (HEBEIA) (£32,075HT. BIAD31,718AMNSI(E
3578 (1.1%) ERUT=.

IRZEmEDENIE - - HHADOIRZTEmMIE(L27,3021 LT, AIHM32,4161 M5 (£5,1145F (15.8%)
A LTz,

SEEEE (RLE - BR) O#R

(F/1F)
400,000
N A A —aA
350,000 ./‘___*\‘/*/*’*/A__/- " n N
300,000 A
250,000
200,000
150,000
100,000
50,000
0
—A—EETETE
— [TIAY Al ==
SEER (HEEA) SIRZEAEE
(F/1F) (1)
35,000 - - 180,000
. . . . . —* _ 160,000
30,000 || e *
/._‘\‘/’/’/‘/’, i 140,000
.—
25,000 ||
1 120,000
20,000 1 100,000
15,000 | 1 80,000
1 60,000
10,000 |
1 40,000
5,000 |
1 20,000
O Il Il Il Il Il Il Il Il Il Il Il Il Il O
2015/7 2016/1 2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
mmiIRZEEE (GEh) ——SEERN (K#h)
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
SETETRHRE | 313,897| 325,575| 331,988| 336,996| 352,079| 360,575| | 363,025| 365,339| 369,235| 372,493| 374,313| 379,533|
SESNOHR | 26,778| 27,583| 28,072| 28,542| 29,7oo| 30,453| | 30,728| 30,859| 31,219| 31,549| 31,718| 32,075|
IRZEERBE DTS |118,195| 109,891| 66,497| 46,574| 36,108| 43,181| | 37,898| 37,827| 38,537| 35,393| 32,416| 27,302|

*x 2015F7ANS52019%7R5k(36 v R8I, B 6 A1 s HEAI T,
x RPDEMEET ] [A/AF (HEEA) | TRRULTVET,
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20154 7R ~ 2020% 2H

3. #RstH - HistHAR
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ORFIEE. SEPEEDE. REEE, FRHEEE. =y b - 7JVY-TJ23> 1 F
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ZEER %
6. ZEEXHE

OZEZERDMBHFAIGAFELE)L. RBE)L. FEE)L. NEEILRUERFE T,

NREE)L (1 JO7VEE208ERE) (FRFEDOIENEENE . Y2232 ATAT 1 AEEFNDTZH.
FHERI TOEZERFEN S (IR NFT I 2RI CEEFNTNET.

OBHAE RzEmmE CRE@EE) -+ 8NEE GBXREE) = ZEEX (%)

ORZmE CRE@EIE) (. BHETBCENWTEEMETVDT > MEEBRZECEHULTWET,
BERE)LEETEAXDRFEXRCNDD ., EBTEHEREILTEREHIR, BIFEILTIIRTF> D
AENEJRE L1 D B2 BE (CHRINR DT I > hEERZHRZEMENEAULE T,

METEFRTT > FEEDIBRVFEBENRE)LF HEBE" & UTESTT L TVET,
T2 REEINFRDOEIL. ENEERADEIVEZEZRREDOIRIN T,

7. FEEDER

(1) S&EhrEEmE 00 BHETECHNT, BENRFHSN TV D EEDEST,
REPSEEN NFHEERI(CHH UICERRIISHEE A
(2) pfymtEa e S&EREEEROS S, FABCHKK UICHEE,
NHASECHTWCEREZRIEUSE0EEEHFE A,
(3) S&E&N. S&Emste S&EEMF (B8 fEstE) OFE. EREHREA.
(4) Bz=EmEm e RETTMABLTEST 21%. BIAERREREEDSET.
(RFEEE)
(5) gdm&d e BHERZRE. £=8 (BEEFLSE) (CEEMGERAT X
(@ SREiE) REFEDEET .
(6) B e AAHEE)L + 1 TJOF7EE 2008 _Eo¥t

AREEI)L 1 7J07EIE 100~2008F0¥M4F

AL 1 DJ0O77EE 50~ 10080

INELE)L 0 1 DJOVEE 20~ 5080t
URREIL 1 DOV EE 208EREOMH)

(7) #FwemsE 0 [ZRETHARIAICR T LT3R E)L | EMEmEDEET,
(8) Ry b -7IJVY-TJ>3> RARETRABIADA T« AFREIE (FEEE = AJEFEE) DR,
(IRUNFEE) BHI5A
+ [BTHEIEEEE (BFRR) |
+ [FrRMHEEE AR T U/sHE ) LEMREmE) |
- BTEEILESEEE (FIRER) |

(S&EEiE. IRZEEE. ZER, Ry b - 7IV-TS3>OEHAFELEEICDNT]

ONVRIRE)L (1T077208EK04) (CBIL T, BEREFN—ERITONTLRWEILZRRWZ LT, T—FZB&ETLE U,
OBEBRRYFT—H T, IMRREEILNEFEND [£HRE] ADEENKESVDT, TERLSZSLN,

O AEEE(CXDHEERITRVEERMZHRE, BEDOT —FYICEALUTEETEESLTVET,

XY LR— NMIBHRIEHEENE U, BIROEEEICHDEB LU TER SN TEDEIN. TORBEHFREITDEDTIEHDEE A
ERCHTZ> TITEHOEELHIMR(CT, SFEVEULET.
©Sanko Estate Co., Ltd. All Rights Reserved.



