ERRENS

X [RAmEE] &35 F2 MEEZRTOIEENICHSVWT. EHHHBEAICTF> MBS LIEERBEDETTY .

PRI EREOEE - -

PR EIRRODABRY -

20201 H DRI E AL 71,1238 C,
HIAZ27,2308F (62.0%) EE>T.
AIERIALLET(E1,5058 (2.1%) ONAFRED .

X DRNFIER

SHEHI UTZEBDRETE71,1231F, ZDOA. RETE)L (EER) (&
28,2951F (39.8%) . BT HEILIF42,8285F (60.2%) -

> =
AR DHEFS
(1%)
1,200,000 -
990,858
1,000,000 | 959,135 036,472
904,703
837,654
786,432 790,961
800,000 | 764,249 245 317
600,000 |-
400,000 |
200,000 |-
71123
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
m18% m2-128%
£ 1A INEt = 35 48 585 65 78 = 98 108 118 128 &
2018% | 64452 64.452] 58.992] 66.151] 48,066] 107.731] 61.159] 57.700] 50600 50,594] 63.145] 74.457] 61.202] 764249
2019 | 72,628 72,628| 43,677| 76358 74.059| 61,974| 64,111| 83,869 76,216| 40883 54.241| 50408 43,893| 742,317
2020& | 71,123 71,123 - - - - - - - - - - I 71,123
WTHEEL
2018% | 56,869] 56.869] 51.789] 63.168] 46.211] 52.772] 52,637 52.251] 43.446] 43.102] 57.424] 56.534] 34.443| 610,646
20194 | 37,001 37,001| 40,709| 49526| 59184| 53.587| 41,457 44,423 43355 38637| 41.825| 45691 37.623| 533,018
2020% | 42,828 42,828 - - - - - - - - - - Z| 42,828
KIBTEIL
2018% | 7,583 7.583] 7.203] 2.983] 1.855] 54.959] 8.522] 5449 7.154] 7.492] 5721] 17.923] 26.759] 153.603
2019 | 35627 35627 2968] 26832] 14.875| 8387| 22,654| 39,446| 32,861 20246| 12416] 4.717| 6,270 209,299
20204 | 28,295 28,295 - - - . - - - - - . Z| 28,295

* RODEMI(EET ] TRRUTWET,
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XDSEFEPHEERR

iﬁﬂlt‘sz : :FfeE”Z\ q:*E\ %E\ *ﬁﬁzs %E‘@'E

*

S&CLehoEgE - -

BTHEDOEILDEIE - -

RKETOEILDEIE - -

[SEPEERR] LEEAFRRIICHEITS. SEARDSFTY .

2020 2H 1 HF R DFEERIEEMmEF442,3115F (3,1104R) T,
AL D80,0108F (22.1%) BINLTZ.

=H(3$280,320tF (3,056#%) T. HIAKLND1,907tF (0.7%) WA U7z
SEPREEHESAICEHDETEE)ILOEIGE63.4%.

= H(3161,9911F (548R) T. AIALDS81,9171F (102.3%) EIULTZ,

SEPEEEEEARICHHDIRETEILDEIE(F36.6%.

= =
SEREERRBEOHER
(%)
1,000,000 -
900,000 | #7832
800,000 | \Qz,w
| |
\702,707
700,000 | .
Nl,863
600,000 - 555 i
498585 489,546
500,000 —_— 464,952
442,311
]
\397326 .
400,000 . 377,362 378,138 368,937 364,845 362,V
[—m — . - .
300,000
200,000
100,000
0 | | | |
2015/07 2016/01 2016/07 2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2019/09 2019/10 2019/11 2019/12 2020/01 2020/02
EmTEEIL [ ESt Il —n— K
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
BEL)LRK 621,863] 555,112[ 498,585] 489,546 464,952 397,326 377,362] 378,138 368,937 364,845 362,301| 442,311
(12%) 5551 4,601 3,919 3,413 3,08 3,126 3,115 3,043 3,088] 3,114 3,097 3,110
BWTHE)Lat 516,094] 450,394] 404,294 323,320 297,864] 279,951 275,976] 276,911 275,252 276,175 282,227] 280,320
HRBTE)LE 105,769 104,718 94,291| 166,226| 167,088| 117,375 101,386 101,227| 93,685| 88,670| 80,074| 161,991
(1B T EILDOPER)
BT E—EURN 69,646] 34,406] 20,152] 8,427 13,587 18,106 18,128] 17,552 15,347 13,313] 15,143] 17,321
BWTE—EN L | 446,448| 415,988| 384,142| 314,893 284,277| 261,845 257,848| 259,359| 259,905 262,862 267,084| 262,999
(RIBT EJLDPIER)
—EM F%DBT | 38,040] 34,194] 29,842] 95,759] 118,190 53,833 57,461] 55,159 49,565 49,565 46,705] 137,435
—ELRDET 67,729] 70,524| 64,449 70,467| 48,898 63,542 43,925 46,068] 44,120] 39,105| 33,369 24,556

* 20157AMS52019%F7H5c(3 6 v REfL. Eif6 s AR 14 AEMUTT,
* RPOEM(FET [HTF] TRRUTWET,




RFEED 5 RDOEEFAH LBAZMR

iﬁﬂll}SlZ : :Ffemzs q:lmzs %E\ *ﬁﬁz\ ﬁ'ﬁ"lz
% [RZEE#] CESEERACBVT. T+ MABLTSS5T. ZWk. BARTESEROAHTT,

SETESERDEIE - - 2020F2A 1 HRF R CTHOREEFEFEER(F173,734H (8.9 H) T.
AIAM172,829M (8.9 A) M5905H ER U,

BEEENOEE - - HHOEEEN (HREA) (319,466 T. BIHM19,426MHM5 (&
40M (0.2%) FRUT,

IRZEmMIEDEE - - HADIRZEEIE(L111,4158F ¢, BIAM115,932tEMN5(34,5171F (3.9%)
B UTz,

S8R (RELE - BR) DOHE

(F3/1F)
200,000
150,000 e
b\-‘/‘/‘/‘—/‘,
100,000
50,000
0
—A—SEEEE
= A= Ay =
SEER (HEEA) CIRZEEE
(F3/4%) ()
25,000 - ~ 500,000
1 450,000
20,000 - _ - 400,000
1 350,000
15,000 300,000
1 250,000
10,000 200,000
1 150,000
5,000 100,000
1 50,000
0 Il Il Il Il Il Il Il Il Il Il o
2015/7 2016/1 2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
mmiIRZEmEE (GEh) ——SEER (AHh)
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
SETETIRWRE | 122,599| 139,936| 146,693| 151,645| 163,473| 166,297| | 167,240| 167,095| 169,913| 171,814| 172,829| 173,734|
SEEROHER | 15,613| 16,585| 17,068| 17,509| 18,304| 18,854| | 18,950| 18,983| 19,145| 19,322| 19,426| 19,466|
IRZEEREDHRS | 320,412| 278,366| 201,541| 155,771| 132,261| 131,008| | 128,033| 126,677| 129,299| 122,471| 115,932| 111,415|

*x 2015F7ANS52019%7R5k(36 v R8I, B 6 A1 s HEAI T,
x RPDEMEET ] [A/AF (HEEA) | TRRULTVET,



ERRENNS

X(DZE

2 ADKIIMEE)LZEEZR (L 0.48%

=R

LHDOZEER
20202 1S CHRBEMRE RO TEEREDL 5 XD xaEe)L| xme | mmel | amen | exws
B TEAREE)VILL, 14248, B 1.07% | 1.33% | 2.78% | 3.61% | 1.57%
EERTEODE ERDENFRMEmIE(LS5,809,998H, 2 3 X 069% | 071% | 1.88% | 2.92% | 1.06%
ZDOSBIRZTEMME (=RKBUEIARX—X) H27,9011FH D, WF=IE | 3.00% | 3.76% | 6.07% | 7.36% | 3.96%
ZEEXK($0.48%., BIHD0.59%H15(30.11%K T U=, BiB14X | 210% | 1.75% | 2.82% | 4.45% | 2.41%
1 BB TOREBEWERE) l/(aflﬁ_C\ B mia(L17,8041E, 9 X | 048% | 0.61% | 1.72% | 2.66% | 0.87%
SBEOIENREFIDIZSD, BTRSE TOHOEEZ(L 0.00%. 5 X 048% | 0.59% | 1.65% | 2.59% | 0.83%
3 X | 0.46% | 0.43% | 1.38% | 2.73% | 0.76%
ETEEXRDIER
10%
5%
. - .
A ———y ———— A——— —hk——— — A———— A
— > S — _-_F\f__ — .L_ _j
0%
2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 | 2019/11 | 2019/12 2020/1 2020/2
—o— AIRIEEIL| 2.20% 1.39% 0.96% 0.69% 0.78% 0.71% 0.70% 0.72% 0.68% 0.59% 0.48%
--4--- KB )L 2.34% 1.67% 1.09% 0.53% 0.69% 0.68% 0.68% 0.69% 0.61% 0.53% 0.59%
— & -RIE)L 3.61% 2.87% 2.05% 1.94% 1.60% 1.56% 1.46% 1.53% 1.57% 1.59% 1.65%
—e— /N\RIE)L 5.03% 4.54% 3.71% 2.83% 2.78% 2.69% 2.72% 2.88% 2.72% 2.61% 2.59%
—O=— PRI 2.65% 1.89% 1.36% 1.00% 1.05% 0.99% 0.98% 1.01% 0.97% 0.89% 0.83%
*  201747BN52019F78E(X 6 + BB, BFE6 4 BRIE 1+ BT,
ZEZRS <0)ﬁﬁﬁ%ﬂ
RFEEIL
m EERE)
KEIE)L B 10%KE
B 10~20%
hEE)L 4.5% B.8%.6% m 20~50%
@ 50%
INBYE)L 2.9% 6.6% | 4.5%
AR 4.0% [4.5%0.0%
| | | | |
0% 20% 40% 60% 80% 100%

* ARRE)LIE 1 TJO7EE2008F Eo¥tt, REE)LE 1 JOJ7EFEL100~2008F, FEE)L(E 1 JOJ7EIES50~1001F,
2REEF—FICEFEFENFT,

*/NRIEE)L (201FKiE) (FAEHN/(—RMEVZeH, FIRFIEERTERRUFEAD

NELE)L(E 1 TJOJ7EFE20~501F,
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iﬁﬂlt‘sz : :FfeE”Z\ q:*E\ %E\ *ﬁﬁzs %E@lz

2h777Y-7°9IVDEE -

(IRINFEE)

FRREADEE -

HIEE1H®D —11,3031 L ERD &0 33,9331 HENMULTZ,

2020F 1 H OFARMEEE(X20,7231E,

FREHEEE Ry b~ - 7IJVY -T2 3> DR

- 2020F1AD>RY b - 7TY=T2 323+ 22,630iF TH D,

XDARY b - PTV=I0>3> (RIEE)

(HF)
400,000
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0
50,000
2016 2017 2018 2019 2020
AR A TS I 1B v k- 7IY—TF2 3> E 1A
(IS5 D) B 1278 (EEISD) B -1278
By k- 7IJVY-TF2 3> (RNEE)
18 INET 2 A 3A 48 = 6 A 7 8 A 98 104 118 128 a3
20184 | 24,146 24,146] 33,630 25,656 9,535 58,312 32,173 -725] 113,490] 1,265| 52,119 -806] -3,354] 345,441
20194 | -11,303| -11,303| 9,739| 66,839 19,800 -2,384| 19,791 1,744| 56,970| 4,611| 10,757 -154| 23,753| 200,163
20204 | 22,630 22,630 - — - - — — - — — - - 22,630

x* Ry k- PIVY-T23> (RNEE) = ETHECELESEEE @UER) | + FRMEERE RPRTUHRECILEMEER) | - MBTEC)LESEEE (FIRER) J
Ry k- 7IJVY-=T23> (RNEE) | CERFEHRCSTIBBEE (=7F> MABEEE) OEHTY.

m RS R
18 N5t 2H 3R 4H 5H 64 7R 8H 9H 10H 11H 12H a3
20184 13,571 13,571 28,118 1,430 12,378| 25,946| 21,035 1,007 98,048 8,317 26,924 1,877 360 239,011
20194 2,899 2,899| 10,568 47,685 1,975 2,723 18,719 9,658| 45,081 5,546 9,098 769 29,805| 184,526
20204 20,723 20,723 - - - - - - - - - - -| 20,723

*x  [FRMHEEE] & (FEMEtNCE T UIEHED) LB EEDSET T,

* RODEMI(EET ] TRRUTWET,
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X [RAmEE] &35 F2 MEEZRTOIEENICHSVWT. EHHHBEAICTF> MBS LIEERBEDETTY .
(x RFRE)LIE 1 TO7EE2005FEU_EDt. )

PRI EREOEE - -

PR EIRRODABRY -

20201 H DRI EE(L 48,7058 C,
HIAZ24,2918F (99.5%) EtE>T,
RIEREALETIF2,5421F (5.0%) DONAFAZoT2,

XOMmEE (KRELEIL)

SR UTZEEDRET(348,7051F, ZDA, RETE)L (EER) (&
24,9961F (51.3%) . BT HEEILIF23,7098F (48.7%) -

- =
B EREDIETS
(1F)
600,000 -
497,996 507,341
500,000 | 476,462
445,439 449,080
432,284 429,367
415,492
395,651
400,000
300,000
200,000 +
100,000 |
48,705
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
D18y MW2-12B%
2 K 18 INGT 2 A 38 48 5H 68 78 8 A 98 108 118 128 =
2018%F | 32,936| 32,936| 29,047 37,666| 20,238 77,025 30,783 26,221 27,777 29,775 31,341| 48,816 37,742| 429,367
20194 | 51,247| 51,247| 21,697 49,470| 43,050/ 35,045 37,576 59,923 53,360| 20,405 28,124| 24,769 24,414| 449,080
20204F | 48,705| 48,705 - - - - - - - - - - —| 48,705
HITHEE)L
20184 | 25,764| 25,764| 22,792| 35,281 19,137 24,429| 22,649 23,417 21,964| 22,932 26,257 33,368 12,560| 290,550
20194 | 16,227| 16,227| 19,305 24,378| 31,634 27,725 14,999 22,974 21,582| 18,437 18,703 22,217| 19,480| 257,661
20204F | 23,709| 23,709 - - - - - - - - - - —-| 23,709
KT E)L
2018 7,172 7,172 6,255 2,385 1,101| 52,596| 8,134| 2,804 5,813| 6,843 5,084| 15,448 25,182| 138,817
20194 | 35,020 35,020| 2,392 25,092| 11,416 7,320 22,577| 36,949 31,778 1,968 9,421 2,552  4,934| 191,419
20204F | 24,996 24,996 - - - - - - - - - - —| 24,996

* RODEMI(EET ] TRRUTWET,
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¥ [SHRPEEER] EEFRBRRCHITS. SEARDSFHTT .
(x RFRE)LIE 1 TO7EE2005FEU_EDt. )

SEEILEHROFTE -

BTHEDEILOEIE -

RETDEILDEIE -

2020 2H 1 B R DFE &P 1EEMmE(E285,1918F (25588) T,
HIA K D79,4384F (38.6%) BIULTZ,

XODEFEPEEmTR (KFRIEEIL)

L H(3135,479tF (2414F) T. BIALN2,9708F (2.1%) A U=,

SEPREEHESARICEHDIETEE)ILOEIGF47.5%.

= H(3149,712tF (1448) T. HIAKD82,4081F (122.4%) 1EHOLTZ,

SEPEEEEEARICHHDIRETEILDEIE(F52.5%.

. = <
SEPITEmaDHR
(1)
600,000 .
500,000 7490;567
\426,627
| |
392,182
400,000 - ™~
M)AB
.w,wl 306,196
300,000 o u 284,015 -\289'691 285,191
, \./ - .
- \237,869
|| 218330 222623 513 789 208135 205 75
_ \._—_.\ ' ’
200,000 | — T
100,000 +
0
2015/07 2016/01 2016/07 2017/01 2017/07 2018/01 2018/07 2019/01 2019/07 2019/09 2019/10 2019/11 2019/12 2020/01 2020/02
EmETEEIL B RET E)L —a—fK
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
BEE)L2K 340,433 310,161| 284,015 306,196| 289,691| 237,869 218,330 222,623| 213,789| 208,135 205,753| 285,191
(H#50) 407 357 346 316 265 281 270 260 254 258 264 255
wTEEILE 250,511 220,735| 204,166| 153,424| 136,511| 136,336 134,754| 139,158 137,583| 135,637 138,449( 135,479
FRiZETE)LET 89,922 89,426| 79,849 152,772| 153,180 101,533 83,576 83,465| 76,206 72,498 67,304| 149,712
(B ITEEILDAER)
W TE—FUAN 60,926 25,939| 12,376 2,130 5,428 10,833 12,048 10,910 9,532 7,630 6,700 10,346
WTE—FULE 189,585| 194,796( 191,790| 151,294| 131,083| 125,503 122,706| 128,248 128,051| 128,007| 131,749 125,133
(KRBT E)LDAER)
—FP ERDiET 35,234 32,756| 29,468 94,593| 116,687 49,900 52,429 51,934 47,704 47,704| 44,844 135,574
—FLARDIE T 54,688 56,670 50,381 58,179 36,493 51,633 31,147 31,531 28,502 24,794 22,460 14,138

* 20157AMS52019%F7H5c(3 6 v REfL. Eif6 s AR 14 AEMUTT,
* RPOEM(FET [HTF] TRRUTWET,
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x [REARA] LEEFRBERUCBNVT, TFOMABULUTHEST, £k, BAETRREROSEHTY .
(x RFRE)LIE 1 TO7EE2005FEU_EDt. )

SEREEOHET - - 20208F2H1HE R COEERTE(E373,889 (11.84H) T.
A ?M367,539M (11.74H) 156,350 LF U,

SEEaRloEgE - - SHOSEEER (H&REA) (E31,733MT. BIHD31,293AMNS (&
440 (1.4%) EHUTZ.

WWZEmMEDHE - - SHORZE®IEE33,5828FC. sIHMD39,8311F M 5(36,2498F (15.7%)
A UTz.

SEEEE (RLE - BR) O#R

(F/1F)
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N a—h
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150,000
100,000
50,000
0
—A—EETETE
— [TIAY Al ==
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(F/1F) (1)
35,000 . - 250,000
. . —*
30,000 e . * *
/._‘_././*/‘/’/ - 200,000
25,000 | *]
20,000 || 1 150,000
15,000+ 1 100,000
10,000
1 50,000
5,000 ||
O Il Il Il Il Il Il Il Il Il Il Il Il Il O
2015/7 2016/1 2016/7 2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
mmiIRZEEE (GEh) ——SEERN (K#h)
2017/1 2017/7 2018/1 2018/7 2019/1 2019/7 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2
SETETRHRE | 308,648| 319,018| 325,964| 331,978| 347,772| 357,519| | 359,264| 361,524| 363,557| 366,324| 367,539| 373,889|
SESNOHR | 26,385| 27,143| 27,7z4| 28,239| 29,387| 30,257| | 30,475| 30,613| 30,880| 31,177| 31,293| 31,733|
IRZEERBE DTS |133,886| 121,387| 76,621| 53,951| 39,5oo| 51,644| | 48,930| 48,874| 48,750| 44,771| 39,831| 33,582|

*x 2015F7ANS52019%7R5k(36 v R8I, B 6 A1 s HEAI T,
x RPDEMEET ] [A/AF (HEEA) | TRRULTVET,
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ONVRIRE)L (1T077208EK04) (CBIL T, BEREFN—ERITONTLRWEILZRRWZ LT, T—FZB&ETLE U,
OBEBRRYFT—H T, IMRREEILNEFEND [£HRE] ADEENKESVDT, TERLSZSLN,
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©Sanko Estate Co., Ltd. All Rights Reserved.



